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I. TO TRINH PANG KY CHUYEN NGANH PAO TAO SAU PAI HQC
1.1. Tén chuyén nganh dao tao

Tén tiéng Viét: Kinh T€ Tai Chinh - Ngan Hang
Tén tiéng Anh: Economics of Finance and Banking

1.2. Ma Sé" 60 31 12 01

1.3. Bac dao tao: Tién si
1.4. Tén vin bing

Tén tiéng Viét: Ti€n si kinh t& chuyén nganh Kinh t&€ Tai chinh Ngan hang.
Tén tiéng Anh: Doctor of Philosophy of Economics — specialized in Finance and
Banking

1.5 Nhu cau cia nén kinh t& xa hoi:

Khi chuyén sang nén kinh t& thi trudng, yéu ciu d6i mdi trudc tién dugc chi trong d6
12 linh vuc tai chinh ngin hang. Nhu cau ph4t trién nganh tai chinh ngin hang theo
yéu cau clia nén kinh t& thi trudng va hodi nhap kinh t&€ qudc t&€ da va dang dit ra cho
chiing ta cAn phai dio tao mot doi ngii cdc chuyén gia tai chinh-ngan hang cé ki€n
thitc nang cao va k§ ning phan tich chinh sach tai chinh ngan hang phu hdp véi dicu
kién mdi. Viét nam véi mot thi trudng tai chinh con non tré va hé thong ngin hang
dang trong qud trinh cdi cdch, cdc doanh nghiép va cdc dinh ché€ tai chinh trung gian
trong bdi cdnh nén kinh t& thi trudng va hdi nhap kinh t&€ th€ gidi dang ra't cAn mot luc
lugng chuyén gia kinh t&€ tai chinh ngdn hang c6 trinh dd va kha ning chuyén mon
cao. Hon nita, theo Nghi Quyét 01 cia Bo Chinh Tri, va dinh huéng quy hoach phat
trién kinh t€ xa hoi Viét Nam, TP.HO Chi Minh d@€n nim 2015, tAim nhin 2020,
TP.HCM sé& trd thanh Trung tAm tai chinh ca Viét Nam va khu vuc, c6 thé canh
tranh v&i cdc trung tdm tai chinh khédc trong khu vuc nhu Bangkok, Singapore. Hon
nita, Viét nam mdi trd thanh thanh vién cia TS chic thuong mai thé giéi WTO, thi
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trudng tai chinh s€ dugc mG rong va hoi nhiap Su hon véi thi trudng tai chinh khu vuc
va thé€ gidi, doi hdi c6 ddi ngii chuyén gia c6 trinh do cao va k§ ning quédn ly, diéu
hanh thi trudng, nghién cifu van dung kinh nghiém qudc t& t6t. Vi muc tiéu, yéu ciu
trén, thi nhu cau dao tao doi ngii chuyén gia c6 trinh do cao trong linh vuc Tai chinh —
Ngan hang 1a rit can thiét.

Mit khdc, ngudn tuyén sinh cho ddo tao bic ti€n si, chuyén nganh kinh t& Tai chinh-
ngin hang hién nay kha phong phd va da dang. Ngudn thit nhédt 13 nhitng cén bo
giang day, can bd nghién ctru, can bd cong chitc Nha nude, cac chuyén gia da c6 bing
thac si chuyén nganh “tai chinh, tin dung va' luu thong tién té” va cdc chuyén nganh
kinh t&€ kh4c dang 1am viéc & cdc Trudng dai hoc, cdc Vién nghién citu phia nam, cdc
cd quan quin 1y Nha nudc vé tai chinh ngin hang, cac dinh ché tai chinh trung gian
dong trén dia ban cdc tinh phia Nam. Nguédn thit hai, 12 tit k&t qua dau ra cla dao tao
cao hoc cuing chuyén nganh Kinh t€ Tai chinh Ngan hang tai Khoa kinh T€-PH Qudc
Gia TP.HCM, mdi nim c6 trén dudi 40 hoc vién tSt nghiép s& tiép tuc hoc 1én béc tién
s s& la dau vao ding chuyén nganh cho bic Ti€n si. Hién nay, & phia nam c6 hai
trudng dao tao bac ti€n s vé chuyén nganh “tai chinh, tin dung, luu thdng tién té” 1a
Pai hoc Kinh t€ TP.HCM va Pai hoc Ngian hang, nhung chua c6 trudng nio mé
chuyén nganh Kinh t€ Tai chinh-Ngan hang bic ti€n si-Nghién ctu van dung ki€n
thie kinh t&€ hoc hién dai gidi quyét cdc van dé cda nganh tai chinh ngan hang (khac
véi chuyén nganh da va dang c6 ¢ cac truong la ding trén giac do cua khoa hoc quan 1y
nghiép vu ctia chuyén nganh tai chinh, tin dung, luu thong tién t8). Vi 1& d6 nhu ciu md
nganh dao tao bac ti€n si, chuyén nganh Kinh t€ Tai chinh-ngin hang d6i v6i Khoa
Kinh T€-PH Qudc Gia la rdt 16n, ddp &ng cho cédc tinh phia nam, noi dang thi€u doi
ngii can bod c6 trinh d6 cao vé tai chinh Ngian hang. Cdc nu6c c6 nén kinh t&€ va tai
chinh phat trién nhuw My, Anh, Singapore, Uc... d4 c6 kinh nghiém ldu nim vé dao tao
cao hoc va Tién si chuyén nganh Tai chinh-Ngin hang, dic biét 1a ung dung kinh té
hoc giai quyét cac van dé chinh sach tai chinh ngan hang va phat trién thi truong tai
chinh, hé théng tai chinh phuc vu phat trién kinh t& xd hoi. Cé nhiéu chuong trinh cua
cac truong 6 My (University of California, Michigan Universit){, Tech Taxas
University...), & Singapore (NUS), & Anh (Cambrigh, Stanford...) & Uc (New South
Wale, Sidney...) dugc x€p hang cao, dao tao két hgp vé6i thuc hién cdc chuong trinh
nghién cttu vé Tai chinh-Ngan hang di c¢6 nhitng d6ng gép ngudn nhin lyc cao cho
phét trién thi trudng tai chinh, cho cic td chirc tai chinh qubc t& (IMF, World Bank,
ADB...), cho hé thdng tai chinh clia cic nudc va thé gidi. Pay ciing 12 co hdi va thuin
1gi @€ cho chiing ta di sau hoc héi kinh nghiém.

Do dic trung va yéu cAu thyc tién phdt trién ca nganh Tai chinh — Ngan hang cda
khu vic phia nam, khi Viét nam hdi nhdp mé cira thi trudng tai chinh, ngudn tuyén
sinh cho do tao bic ti€n si la dbi dao, phong phd da dang, ciing v6i co hdi hoc hdi
kinh nghiém cdc nudc di truSc sé tao di€u kién tdt cho thuc hién dao tao doi ngii
chuyén gia kinh t€ c6 trinh d6 cao, ¢6 k§ ning phan tich chuyén sau va kha ning ing
dung cac k¥ thuat phan tich hién dai cta kinh t& hoc trong nganh Tai chinh -Ngan hang.
Vi vay hinh thanh chuong trinh dao tao Sau dai hoc bac Thac si va ti€p theo 1a bic
Ti€n si chuyén nganh kinh t&€ Tai chinh-Ngan hang tai Khoa kinh t€-PH Quéc Gia
TP.HCM 12 rit cAn thiét trong b&i cdnh hdi nhap qudc t€ va nhu cdu phdt trién kinh t&
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x4 hdi dat nuéc. Chuong trinh dao tao ti€n si chuyén nganh kinh t€ Tai chinh-Ngan
hang du ki€n s& ddm bdo dap ng dugc cac nhu ciu phét trién linh vuc tai chinh ngan
hang hién nay cho Viét nam néi chung, cho khu vuc phia nam néi ri€ng, dic biét la
cho Viung Kinh T& Trong di€m phia Nam, trong d6 TP. H5 Chi Minh 13 hat nhin, ndi
theo quy hoach sé& trd thinh mot trung tAm tai chinh khu vuc, cé thé canh tranh vdi
Thai Lan va Singapore trong tucng lai.

1.6 Quy mo dao tao: 02 NCS/Khdéa

1.7 Nguén kinh phi phuc vu dao tao: hoc phi/ngin sdch
II . NOI DUNG , CHUONG TRINH PAO TAO
2.1.MUC TIEU PAO TAO

Muc tiéu cia chuong trinh 13 dao tao cdc chuyén gia kinh t&€ ¢6 trinh d6 cao va chuyén
sau trong linh vuc Tai chinh-Ngan hang, c6 trinh do ki€n thitc cd ban hién dai, c6 kién
thitc ning cao vé cdc mdn cd s nganh, tao diéu kién d€ ti€p can cic van dé thudc
chuyén nganh chuyén sdu hon, hodc nhitng Iinh vuc chuyén nganh méi da va dang
phdt trién tai Viét nam trong qud trinh chuyén ddi nén kinh t&, hoi nhap kinh t&, hoi
nhip v6i hé thdng tai chinh khu vyc va qudc t€. Pdng thdi chuong trinh dao tao nay
ciing s& cung ciAp cho xa hoi (cdc truong dai hoc, vién nghién citu, CAC co quan quin
ly nha nu6c, cic doanh nghiép thudc cdc thanh phan kinh t&, cdc td chifc tai chinh
trung gian: thi trudng tai chinh, ngdn hang thuong mai, cong ty tai chinh, quy diu tu,
cong ty chitng khodn, cdc cong ty bdo hi€m...), k€ ca cdc td chic Tai chinh-Ngan hang
qudc t€ nhitng nha kinh t&, cdc chuyén gia Tai chinh-Ngin hang c6 trinh do chuyén
mon cao, ¢6 niang luc va k¥ ning phin tich hién dai va dac biét c6 kha nang nghién
cttu 4p dung cdc ki€n thic ning cao, kinh té hoc hién dai, kinh nghiém quéc t& vao
diéu hanh va quin 1y hé thong tai chinh phit hdp v6i diéu kién hoi nhap cda Viét
Nam, ciing nhu ¢6 kh3 ning thyc hanh va diéu hanh kinh doanh dat hiéu qua cao
trong Iinh vyc Tai chinh — Ngan hang.

2.2 POI TUGNG DU THI

2.2.1 D@&i tugng khong phai bé tic ki€n thifc: Thac si/ C¥ nhan kinh t& (d6i vdi ctt
nhan c6 k&t qud hoc tap loai xuit sic va dudc dé nghi cho phép du thi NCS)
chuyén nganhTai chinh — Ngin hang theo cdc linh vuc chuyén sau:

- Tai chinh Nha nuéc/Tai chinh céng
- Tai chinh Doanh nghiép
- Ngéin hang

2.2.2 D3di tugng phai b tic kién thite: Thac si kinh t&, Thac si quan tri kinh doanh
khong thudc chuyén nganh Tai chinh — Ngin hang phdi hoc cic mon hoc bd
sung sau (xem bang).



Danh Muc cdc mdn hoc bd sung kién thic:

STT Moén hoc chuyén ddi So ti€t hoc Ghi chi
1 | Tai chinh phit trién 45
2 | Tai chinh cong (ning cao) 45
3 | Tai chinh doanh nghiép 2 (ning cao) 45
4 | Quan tri ngdn hang 45
5 | Tai chinh quéc t&€ 45
6 | NHTW va chinh sdch tién té 45
7 | Phén tich thi trudng tai chinh 30
8 | Pau tu Tai chinh 30
9 | Thué€ 30
10 | Quén ly Ngin sach Nha nudc 30

Tuy nhién, d6i v6i nhitng ng vién NCS hoc cao hoc chuyén nganh khéc, n€u da dudc
hoc mot hoiic mot s6 mon hoc theo liét ké bi€u trén sé dugc mién mon tuong Gng (s&
xem xét tirng trudng hop cu thé).

2.2.3 Déi tugng duge chuyén ti€p sinh: Pdi v6i cic d6i tugng du tuyén khic (tuyén
thing, chuyén ti€p, ngudi nudc ngoii..) 4p dung theo quy dinh hién hanh clia
Bo Gido duc va Pao tao va Pai hoc Qudc gia Tp. H6 Chi Minh. Theo diéu 6
ctia Qui ch& tuyén sinh sau dai hoc, tng vién Ia ct nhin kinh t&€ phdi ddm bio
cdc tiéu chuidn (k&t qua hoc dai hoc dat loai gidi, c6 hai bai bido ding trén tap
chi chuyén nganh, da lam chd nhiém dé tai NCKH bdo vé thanh cong, ding
nganh hoc tai Khoa) dugc du thi NCS, n€u d6 NCS phdi hoc hoan tat chudng
trinh dao tao cao hoc dang c6 tai Khoa Kinh T€-PH Qudc Gia TP.HCM.

2.3 Moén thi tuy€n: Thi sinh phai du thi cdc mon sau:

- Ngoai ngit : twong duwong trinh do C (C4c thi sinh thudc ddi tudng mién
thi ngoai ngit khong phai thi mon nay)

- Moén chuyén nganh: Ly thuy&t Tai chinh — Tién té (C6 dé cuong on
tap dinh kém phan sau ho sd nay)

- Béo vé dé cuong nghién cifu

2.4 CHUONG TRINH PAO TAO

2.4.1 Khai quat chuong trinh dao tao:
CAu tric va khoi lugng ki€n thitc dude xay dung theo:
e Quyét dinh s6 250/DPHQG-SPH ngay 01/06/2001 clia Gidm doc
PHQG-HCM



e Quy ch€ dao tao sau dai hoc clia By gido duc va Pao tao ban hanh
theo quyé&t dinh s& 18/2000/ QD-BGT-DT ngay 08/06/2000 cia Bd
truéng BO gido duc va Pao tao.

a. D®&ivéi NCS cé trinh do Thac si: Chuong trinh dio tao bao gdm 2 phin

e Phin 1: C4c chuyén dé nhiim trang bi cho cdc NCS ning luc nghién
cttu khoa hoc, cip nhit va ning cao ki€n thitc chuyén siu c6 lién
quan dén dé tai lam cd s§ xay dung phuong phdp luin cla dé tai ludn
4n ti€n si. Mdi NCS phai hoan tat 03 chuyén dé, tuong duong vdi
khodng tir 5 d&€n 10 PVHT. (Danh muc chuyén dé ti€n si tham khdo &
phan phu luc).

e Phin 2: NCS phdi thyc hién va bdo vé Luin 4n ti€n si cAp co s§ va
cAp Qudc gia theo Quy ché t6 chiic dio tao Tién si dd ban hanh.
b.  D&i véi NCS ¢6 trinh d§ ¢ nhan: NCS phai hoan thanh khoi lugng cédc
mon hoc chuyén mon clia chuong trinh Thac si chuyén nganh Tai chinh
- Ngan hang do Khoa Kinh t€ PHQG thi€t k&€ va dao tao da dugc chip
thudn va dang thuc hién (xem danh muc mon hoc ctéia chuong trinh cao
hoc da dudgc duyét)

2.4.2 Piéu kién tot nghiép:

- NCS phdi hoan thanh 03 chuyén dé Tién si theo dé xuit cia C4n b

huéng din

- DP6i véi NCS ¢6 trinh d ¢t nhan, ngoai 03 chuyén dé ti€n si con phai

hoan tit chuong trinh ddo tao dd néu § Muc 2.4.1 b.

- Pugc Hoi dong bdo vé Luin 4n cip cd s§ va cAp Nha Nu6c thong qua.
2.43 Bao vé luan an: Luin 4n c6 thé dudc bio vé bing Ti€ng Viét hoic Ti€ng Anh

(khi dd diéu kién)

2.4.4 Thoi gian dao tao:

ThGi gian dao tao 1la 03 ndm, hé khong tdp trung. NCS phdi hoan thanh 03
chuyén dé ti€n s truSc khi bdo vé luin 4n ti€n si cAp cd sd va bdo vé thanh cong két
qud nghién citu clia minh trudc Hoi dong chdm luan 4n Tién si cAp co s& va cAp Nha
Nudc.

Hoc vién phdi thuc hién diy di cdc yéu cau, nghia vu, ndi quy hoc tip va
nghién cttu khoa hoc ctia Khoa Kinh t€ ~-PHQG-HCM.



111-POI NGU, NANG LUC GIANG DAY VA NGHIEN CUU KHOA HQC
PHUC VU CHUYEN NGANH PAO TAO

3.1Danh sach cic giang vién co hitu va thinh giang da va dang tham gia dao
tao sau dai hoc, chuyén nganh Kinh te Tai chinh-Ngan hang:

Giang vién | Hoc Chuyén
STT Ho va tén C~d TEinh ham . nigénh cO vin T?n m/ﬁn hoc mdi sé
hitu | giang | hoc vi | bdng cao | dam trach
nhat
1 Nguyén Vin Luan X PGS- |Kinht€ hoc | Kinh t&€ vi md
TS
2 Nguyén Thi Canh X GS-TS | Kinh t&€ -tai | Tai chinh cong — Tai
chinh chinh phét trién
Phuong phip NCKH
3 Nguyén Vin Trinh X PGS. |Kinht€hoc |Kinh t€ vi mo
TS
4 Nguyén Ti€n Diing X TS Kinh t€ hoc | Kinh t€ vi md
5 Nguyén Chi Hdi X TS Kinh t€ hoc | Kinh t€& chinh tri
6 Nguyén Vin Bang X TS Kinh t€ chinh | Kinh t€ chinh tri
tri
7 Pinh Thi Anh Nguyét | X TS Ngoai ngit Ngoai ngit
8 Tran Vi€t Hoang X TS Du bdo tai|Ly thuy&t Tai chinh —
chinh tién té
Pau tu tai chinh
9 Hoang Vinh Long X TS Kinh t€ qudc | Tai chinh quoc t€
t€
10 Phan Pitc Diing X TS K& todn Thim dinh du 4n dau
o
11 Tran Vin Dic X TS Kinh t€ qudc | Tai chinh quoc t€
t€
12 Trinh Dodan Chinh X PGS- Triét hoc Tri€t hoc
TS
13 Vii Tinh X PGS- Tri€t hoc Tri€t hoc
TS
14 Nguyén Hoang Tuin X TS Ngoai Ngit | Ngoai Ngit
15 Duong Thi Binh Minh X GS-TS | Tai chinh Qudan 1y ngdn sich NN

Ly thuy&t tai chinh tién
e
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16 Nguyén Thi Nhung PGS- Ngan Hang Marketing Ngan Hang
TS Quaén tri rdi ro trong
KD ngin hanh
17 H6 Diéu TS Ngan Hang | Qudn tri Ngin hang
Quan tri rai ro KD
ngin hanh
18 Ngd Huéng PGS- Ngan hang Quadn tri ngdn hang
TS Marketing ngdn hang
19 Nguyén Vin Thuan TS Tai chinh Tai chinh doanh
nghiép 2-Quan tri tai
chinh
Pau tu tai chinh
20 Nguyén Hong Thing TS Tai chinh Hop nhd't va Sap nhap
cong ty
Tai chinh doanh
nghiép 2( Quan tri Tai
chinh)
21 Nguyén Thanh Tuyén GS-TS | Tai chinh Tai chinh cong
Thué
22 Lé Hong Nhat TS Kinh t& Kinh t€ lugng
Tai chinh phat trién
Pau tu tai chinh
23 Lai Ti€n Dinh TS Tai chinh Thiam dinh du 4n
24 TS. Peter Kien Pham, TS Tai chinh Phan tich thi trudng tai
School of Banking and chinh — Quyén chon
Finance, University of
New South Wales - Quan tri tai chinh
Australia
25 TS. Truong Quang TS Tai  chinh- | Tai chinh quoc t€
Thong Ngéan hang Quan tri ngdn hang
Tai chinh phat trién
26 TS. Nguyén Thanh TS Tai  chinh- | Quan ly Ngin slch nha
Dudng Ngéin hang nuGce
Thué€
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TS. Lé Hiru Nam X TS Ludt chuyén | Pay tu tai chinh va Thi
Sau  ve Tai trrong ching khoan
chinh-Ngan | [ uat kinh doanh chung

hang va thi | khoan va du tu tai
truong chimg | chinh
kho an
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TS. Lé Ngoc Minh X TS Quan tri Ngan hang

Céc gidng vién thinh gidng c6 hop ddng trach nhiém kém theo

3.2 Nang luc dgi ngi tryee tiép tham gia dao tao chuyén nganh, huéng din NCS va
tham gia Hgi dong cham chuyén dé, ludn an Tién si chuyén nganh Kinh té Tai
chinh-Ngan hang

Theo bdng danh muc gidng vién tham gia dao tao sau dai hoc néu trén c6 gan 70%
12 gidng vién co hitu, trong d6 s6 gidng vién tham gia tryc ti€p gidng cdc mon
chuyén nganh Kinh té Tai chinh Ngan hang va tham gia Hoi déng chuyén nganh
hoic huéng din NCS chuyén nganh Tai chinh-Ngan hang gdm:

A- D0i ngii giang vién co hiru:

1/ GS.TS. Nguyén Thi Canh (T8t nghiedp PH Kinh t&€ Tai chinh-Lién Bang Nga,
Nghién cifu sau Tién si tai Singapore, Chiu Au va M¥), Truéng B mon Tai chinh
Ngan hang, Khoa Kinh Té, c6 kha nang huéng dan doc 14p hodc hudng din chinh NCS
va tham gia cac Hoi dong chuyén nganh

2/ TS. Tran Vi€t Hoang (T6t nghiép PH Kinh t€ Tai chinh-Lién Bang Nga, nghin
clru mot sb cong trinh tai Viét nam), Pho B mon Tai chinh-Ngan hang, Khoa Kinh Té,
c6 kha niang dong huéng dan (chinh hoidc phu NCS) va tham gia cac Hoi dong chuyén
nganh

3/ TS. Truong Quang Thong (T8t nghiép Ti€n si tai Viét nam, sau ti€n si tai Cong
hoa Phdp), Giang vién B6 mon Tai chinh-Ngan hang, Khoa Kinh Té, c6 kha ning dong
hudng dan NCS va tham gia cac Hoi dong chuyén nganh

4/ TS. Lé Hong Nhat (T8t nghiép ti€n si tai PH Stanford My, sau tié€n si tai Uc,
giang kinh té hoc tng dung trong nganh Tai chinh-Ngan hang), Giang vién Bo mén
Kinh té hoc, Khoa Kinh Té, c6 kha niang dong huéng dan NCS va tham gia cac Hoi
d6ng chuyén nganh

5/ TS. Phan Dirc Diing (t6t nghiép tién si nganh K¢é toan Tai chinh), Giang vién Ké toan
Tai chinh, Khoa Kinh Té, c6 kha ning dong hudng dian NCS va tham gia cac Hoi dong
chuyén nganh

6/ PGS.TS Nguyén Vin Luin (Chu nhiém Khoa Kinh Té), PGS Kinh Té Hoc vi mé
tmg dung trong Tai chinh-Ngan hang, c6 kha ning huéng dan chinh NCS va tham gia
cac Hoi dong chuyén nganh

7/ PGS.TS. Nguyén Vin Trinh (Phé CN Khoa Kinh T¢), PGS Kinh Té Hoc vi md, tng
dung trong nganh Tai chinh-Ngan hang, c6 kha ning dong hudng din NCS va tham gia
céc hoi ddng chuyén nganh
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8/ TS. Nguyén Tién Diing (Phé CN Khoa Kinh Té), TS. Kinh :Fé hoc vi mo, ung dung
trong nganh Tai chinh-Ngan hang, c6 kha nang dong hudng dan NCS va tham gia céc
Hoi dong chuyén nganh

9/ TS. L& Hiru Nam, TS Luat Chiing khoan, Tai chinh-NH, c6 kha néng ddng hudng
dan NCS va tham gia cac Hoi dong chuyén nganh-Thi truong chirng khoan

10/ NCS Hoang Cong Gia Khianh —cdn bd gidng day B mon Tai chinh- Ngin hang-
Khoa Kinh t&€ (dang chd bdo vé ludn 4n chuyén nganh tai chinh-ngan hang tai Hoi
Pdng cAm ludn 4n cip nha nudc-PH kinh t&€ TP.HCM), c6 thé tham gia dao tao sau
dai hoc va NCS chuyén nganh Kinh té tai chinh-Ngan hang vao nim 2007

11/ NCS Cung Tran Viét- cdn bo gidng day B mon Tai Chinh Ngan hang-Khoa
Kinh t& s& bdo vé nim 2007 (Thac si chuyén nganh Tai chinh tai Uc), c6 thé tham gia
dao tao sau dai hoc chuyén nganh Tai chinh-Ngan hang vao nam 2008

B. Cic GS, PGS, TS-giang vién thinh giing tham gia huéng din NCS, tham gia
Héi dong chuyén nganh Kinh té Tai chinh Ngan hang:

1/GS.TS Nguyén Thanh Tuyén-GS 1au nim chuyén nganh Tai chinh-Ngan hang, c6 kha
ning hudng dan doc 1ap hoic hudng din chinh NCS va tham gia cac Hoi dong chuyén
nganh

2/GS.TS Duong Thi Binh Minh-GS nganh Tai chinh-Ngéan hang, c6 kha nang hudng
dan doc 1ap hodc hudng din chinh NCS va tham gia cac Hoi dong chuyén nganh

3/ PGS.TS Ngb Hudng, PGS chuyén nganh Tai chinh-Ngéan hang, c6 kha nang hudng
hudng dan chinh NCS va tham gia cac Hoi dong chuyén nganh

4/PGS.TS Nguyén Thi Nhung, PGS chuyén nganh Tai chinh-Ngan hang, c6 kha ning
hudng dan chinh NCS va tham gia cac Hoi ddng chuyén nganh

5/TS. H6 Diéu, TS kinh nghiém lau nim nganh Tai chinh-Ngan hang, c6 kha ning
hudng dan chinh NCS va tham gia cac Hoi dong chuyén nganh

6/ TS. Peter Phan Kién dang giang day nganh Tai chinh-Ngan hang tai DPH New South
Wales, mong mudn duoc hop tac, va c6 nguyén vong vé B6 mon Tai chinh-Ngan hang
khi két thuc hop dong giang day tai Uc, c¢6 kha niang dong huéng ddn NCS va tham gia
cac hoi dong chuyén nganh

7/TS. Nguyen Thanh Duong, TS chuyén nganh Tai chinh-Ngan hang, c6 khd néng dong
hudng dan NCS va tham gia cac hoi dong chuyén nganh

8/TS. Nguyén Hong Thing, TS chuyén nganh Tai chinh-Ngan hang, c¢6 kha niang dong
hudng dan NCS va tham gia cac hoi dong chuyén nganh

9/TS Nguyén Van Thuan, TS chuyén nganh Tai chinh-Ngan hang, c6 kha ning dong
hudng din NCS va tham gia cac hoi dong chuyén nganh

3.3. Cong tac nghién ciu khoa hoc phuc vu dao tao chuyén nganh.

Trong thoi gian qua B6 mon Tai chinh-Ngan hang di thyc hién nhiéu dé tai nghién ciru
khoa hoc trong nudc ciing nhu cac du an hop tac quoc t€ c6 kha nang ing dung vao
thuc té dicu hanh cua nganh tai viét nam va phuc vu cong tac dao tao chuyén nganh
bao gom:
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A-CAc dé tai nghién cu trong nuére:

1/ Dé tai cap Bo: Tac dong cua dau tu von Ngan sach dbi voi thu hit dau tu tu nhan va
FDI, dé tai cap Bo thuc hién nam 2003-2004, di bao vé, Dé tai do GS.TS Nguyén Thi
Canh lam cha nhiém

2/ Pé tai cap Pai hoc Qudc gia: Panh gia hiéu qua cidc mé hinh tin dung phuc vu ngudi
nghéo tai Tién Giang, thuc hién nam 2004-2005, da bao v¢. Pé tai do TS. Tran Viét
Hoang lam chu nhiém

3/Dé tai cap co so: Nang cao ning luc canh tranh ctia cac ngan hang thuong mai Viét
nam, thuc hién nim 2005, d3 bao vé. Bé tai do TS. Trwong Quang Théng lam chu
nhiém

4/ Pé tai cap co so: Chinh sach ty gia tai Viét nam, thuc hién 2005-2006, chd bao vé.
Dé tai do NCS, ThS. Hoang Cong Gia Khanh 1am chii nhiém

5/ Dé tai cép co s&: Thi trudong tai chinh phi chinh thirc tai Viét nam, thuc hién ndm
2006, sip hoan thanh, Dé tai do Th.S Hoang Tho Phu 1am cha nhiém

B-Cac dé tai hop tic quoc té:

1/ Nghién ctru cac nhan t6 tac dong dén kha ning canh tranh ciia cic doanh nghiép
thue phdm Viét nam (theo cac mo6 hinh mé phong thong qua céc chi sb tai chinh)- thuc
hién 2003-2005, két thiic nam 2005. Pé tai do Trung tdm Nghién ctru Phat trién Qudc
té Canada (CRID) tai trg. D¢ tai do GS.TS. Nguyén Thi Canh lam chu nhiém;

2/ Panh gia chinh sach dau tu uu dai qua thué thu nhap doanh nghiép tai Viét nam,
thuc hién va két thuc trong nam 2004-Dy 4n do Co quan Ho tro Phat trién Quéc té Hoa
ky (USAID) tai trg. Dy 4n do GS.TS. Nguyén Thi Canh lam chu nhiém;

3/ Panh gia chinh sach tin dung cép tinh tai Viét nam-Thuc hién nam 2005, két thuc
thang 6/2006-Du 4n do co quan HO tro Phat trién Qudc té Hoa ky tai tro. Dy an do
GS.TS. Nguyén Thi Canh lam chu nhiém

C-Huwdng nghién ciru va hep tac qudc te trong thoi gian toi:

(1) Tiép tuc ding ky cac dé tai cip B9, cip co sé ¢6 ngudn von tir ngan sach. Nhiing dé
tai ndy s& tap trung vao linh vuc Tai chinh cong, Thi trudng tai chinh, Hé théng ngan
hang, chinh sach Tai chinh-Tién t¢ ciia thoi ky hau WTO. Tao co hdi cho cén bd gidng
vién tre, NCS chu tri hogc tham gia phan nhiéu;

(2) Tlep tuc hop tac quoc té véi cac Vién, Truong nude ngoai thuc hién cac dy an co
ngudn von hd tro tir cac to chitc qudc té nghién ctru phat trién hé thong tai chinh, chinh
sach tai chinh cong thoi ky hau TWO tai Viét nam. Cac d6i tac da, dang va sé hop tac
nghién ctru tiép gom:

- Dy 4n nang cao nang luc canh tranh Viét nam-Quy Chau A va Co quan hd trg phat
triéen Hoa Ky phéi hop;

- Cac du an cua World Bank, ADB, UNDP tai Viét nam;

- Dy 4n voi Pai hoc Paris 6, Cong Hoa Phap vé Tai chinh Quéc té va phat trién hé
thong Ngan hang;

- Dy 4n phéi hop nghién ciru véi cac truong Pai hoc My gom PH Nevada, PH Frorida
vé linh vyc tai chinh doanh nghiép va thi trudng tai chinh

- Ngoai thyc hién hop tac nghién ciru s& c6 cac hop tac dao tao, trao d6i giang vién,
sinh vién, hoc vién cao hoc, nghién ctru sinh, va chuong trinh dao tao vdi cac truong
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PH cia My, Phap, Puc, Uc va Singapore theo cac thoa thuin song phuong giita Khoa
Kinh té va cac truong ddi tac

(3) Nghién ctru, tu van tai chinh-ngin hang theo don dit hang cua cac don vi doanh
nghiép, ngan hang, cic quy dau tu va co quan quan 1y nha nudc.

V. PINH HUO!NG DANH MUC CHUYEN PE TIEN Si
NCS phai tham gia cac dé tai nghién ctru khoa hoc thudc ba linh vuc cia chuyén

nganh Kinh t€ Tai Chinh — Ngin hang gdm: Tai chinh cdng — Tai chinh phit trién,
Tai chinh doanh nghiép — Thi trudng tai chinh, va Tién té — Ngan hang.

A. Nhitng dé tai nghién citu thugc Iinh vyc Tai chinh cong-Tai chinh phat trién,
bao gom

1.

DPénh gid cdc chinh sich thu€, phuong phdp dinh phi, chinh sdch phi dich vu
cong; Panh gid tic dong clia cdc chinh sdch thué&/phi dén dau tu, tiét kiém,
ti€u dung...

banh gi4, thAim dinh chinh sdch chi tiéu cong, lya chon danh muc dau tu, chi
ti€u cong...

DP4nh gid moi trudng dau tu lién quan dén tai chinh cong, hiéu qué clia chinh
sdch thu€,

Nhitng van dé lién quan dén vay ng trong va ngoai nuSc va phat hanh trai
phi€u chinh phii, quén 1y ng, quan ly vén ODA;

Nhitng van dé du todn va quan Iy Ngan séch...

D4nh gid M hinh tin dung nhd cho cdc d6i tugng ngheo,

Vai trd dau tr véi ting trudng kinh t&€, mdi quan hé giita phdt trién tai chinh
va phat trién kinh t&, cic md hinh dinh lugng thé hién m&i quan hé giita phat
trién tai chinh, mdi quan hé giita dau tu..

Phit tri€n hé thong tai chinh, cdc dinh ché tai chinh trung gian, phat trién cic
mo hinh qui, cong ty tai chinh, cong cu tai chinh, ddu tu tai chinh va phét trién
kinh t€, khung hodng tai chinh va khing hoang kinh t€...

Nhiing van dé lién quan dén xay dung nén tai chinh cong bén viing trong giai
doan hoi nhap-hau WTO

B. Nhitng dé tai nghién citu thudc tai chinh doanh nghiép — Thi truong tai chinh
bao gom:

1.

Céc van dé lién quan d&n cdc noi dung trong doanh nghiép nhu chinh sich tai
trg, huy dong cdc ngudn von, hiéu qua sit dung von, chinh sich c¢d tic. Van
dung &c mo hinh qudn tri tai chinh hién dai vao diéu kién dic thu cua cac doanh
nghiép Viét nam;

Phuong phdp dinh gid doanh nghiép, c6 phan héa, ciu tric s§ hitu theo cic
hinh thifc t§ chifc cong ty;
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3. Nhitng van dé lién quan d&n chi phi tai chinh, chi phi von, chi phi giao dich
trong nén kinh t&€ chuyén ddi Viét Nam

4. Phat tri€n cdc sdn phéfm cf)ng cu tai chinh, phét trién thi trudng tai chinh gdm
ca thi trudng so cip, thit cAp, thi trudng quyén chon..Phn tich thi truong tai
chinh Viét nam so sanh véi thi trudng tai chinh khu vuc va qudc té

5. Phdt tri€n cdc sdn pham clia thi truong tai chinh phit hdp véi xu thé hdi nhép,
nhirng du bao xu hudng thi trudong thoi ky hau TWO...

6. Phan tich dau tu tai chinh, quin tri danh muc diu tu, cdc cong cu phdi sinh...,
kha nang pht trién thi trudng quyén chon trong diéu kién Viét nam

7. Céc phuong phdp ddnh gia rli ro, phan tich vd qudn 1y rdi ro trong dau tu tai
chinh..Nghién ctru danh gia, du bao cac rui ro tiém an trong thi trudng tai chinh
Viét nam.....

C. Nhitng dé tai nghién citu thudc Iinh vuc Tién té — Ngan hang, gom:

1. Chinh séch tién t&, chinh sich ty gid hdi dodi, chinh sach 1di sudt, huy dong
von, chinh sich tin dung.. Hudng thay d6i cua chinh sich trong giai doan hau
TWO

2. Xu huéng va hiéu qua hoat dong tin dung, hoat dong huy dong von clia hé
thong ngin hang thuong mai trong giai doan chuyén ddi va bdi cdnh hoi
nhap, nhat 13 khi Viét nam thuc hién cac cam ké'tq mo cua thi truong tai chinh,
cho céc ngan hang nudc ngoai hoat dong binh dang nhu cic ngin hang trong
nudc...

3. Chié&n lugc phat trién sin pham, dich vu ngin hang theo xu huéng hdi nhap...

4. Th:?frr,l dinh tin dung, ddnh gi4 rdi ro tin dung, ng xau, du phong rii ro, nhitng
khuyén cao cho cac ngan hang thuong mai Viét nam

5. Phuong phdap ddnh gid hi€u qua hoat dong cliia cic ngin hang thuong mai va
hé thdng ngan hang néi chung theo khung phan tich CAMELL,

6. Pdnh gid ning lyc canh tranh cia cdc ngdn hang thuong mai trong bdi cdnh
hoi nhap qudc t€

V. PIEU KIEN CO SG VAT CHAT PHUC VU PAO TAO
5.1 Tai liéu truc ti€p phuc vu gidng day

DANH MUC GIAO TRINH TAI LIEU GIANG DAY PANG CI TRONG THU
VIEN KHOA KINH TE

STT Tén tai liéu giang day Tén tac gia Tén NXB, nim | Ti€ng
xuit ban
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1 | Gido trinh Tri€t hoc cho Tap thé tic gid — B6 | NXB CTQG, Ti€ng
CH&NCS khong chuyén nganh | GD&DPT HN, 2001. Viét
Tri€t hoc. 3 tAp

2 | New Headway. Upper Tap thé tic gi - Oxford Tiéng
Intermadiate. Oxford University University Press | Anh

2001

3 | Cdc phuong phap nghién cttu Pervez N. Ghauri va | NXB Qudc t€, Tiéng
kinh t& céc tac gid khic London, 1995 Anh

4 | Phuong phdp ludn nghién cttu | GS. Nguyén Vin Lé | NXBTré, Tiéng
khoa hoc TP.HCM, 2001 Viét

5 | Phuong phdp nghi€n cttu khoa | Phudng Ky Son NXB CTQG, HN | Ti€ng
hoc/ Nguyén Thi Canh 2001 Viét
Phuong phédp luin nghién cttu NXB bHQG
khoa hoc kinh t& TP.HCM, 2004

6 | Gido trinh H¢ thong thong tin | Truong Vin Td, Tran | NXB TK, Ha Tiéng
Quén ly Thi Song Minh No61 2001 Viét

7 | Gido trinh Tin hoc ¢ng dung Han Viét Thuan NXB TK, Ha Tiéng

No6i1 1999 Viét

8 | Management Information Jame A. Obrien Prentice Hall, Ti€ng
Systems 1996. Anh

9 | Gido trinh Tin hoc quén 1y dung | Ta Minh Chau, NXB TK, 1998 Ti€ng
cho Sau dai hoc Nguyén Vin Si Viét

10 | Tai chinh cong - Tai li€u bién B6 mén TC — NH NXB PHQG TP | Tiéng
dich Khoa Kinh t¢€ PHQG Khoa Kinh t&¢ PHQG | HCM, 2003 Viét
Tp.HCM, 2003 HCM

11 | Quan 1y tai chinh Nha nudc NXB Tai chinh Ti€ng

2000 Viét
12 Economics of Money, Banking, Frederic S. Miskin Mc GrawHill Ti€ng
Financial Markets — Fifth 1998 Anh
edition
13 | Ly thuyé&t tai chinh tién té. 2003 | Tai liéu bién soan NXB PHQG TP | Tiéng
Khoa Kinh t&¢ PHQG | HCM, 2003 Viét
Tp.HCM,

14 | Gi4o trinh thu€, GS.TS. Nguyén NXB Tai chinh | Ti€ng
Thanh Tuyén, TS. 2001 Viét
Nguyén Ngoc Thanh

15 | Principles of Corporate Brealey and Myers. Mc Graw Hill. Ti€ng
Finance. Sixth edition. 2000. Anh

16 | Essentials of Investment Bodie Kane Marcus Mc Graw Hill - | Ti€ng

2002 Anh
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17 | Gido trinh Qudn tri tai chinh Tai li€u bién soan NXB PHQG TP | Tiéng
Khoa Kinh t&€ PHQG | HCM, 2003 Viét
Tp.HCM,
18 | Qudn tri ngan hang thuong mai. | GS.TS. Lé Vin Té Nha XuA't ban Tiéng
Thong ké, 2003. | Viét
19 | Phan tich kinh t&€ cdc dy 4n diu | Harold Bierman, Jr. Nha Xuat bdn Ti€ng
tu Seymour Smidt Thong ké 2001 | Viét
20 | Tai chinh qudc t€ hién dai. Nguyén Vin Tién. Nha xué't bdn Tiéng
Thong ké, 2001. | Viét
21 | Managerial Accounting (Sixth Ray H. Garrison IRWIN 1990 Anh
edition)
22 | Cost Accounting: (Eight edition) | Charles T. Horngren, | Prentice Hall Tiéng
George Foster, Srikant | 1994 Anh
M. Datar
23 | Futures, Options and Swaps, 3™ | Kolb W. Robert Blackwell Tiéng
edition, Publisher 1999 Anh
24 | Options, Futures, and Other Hull C.John Prentice Ti€ng
Derivatives, 4" edition, Hall2000 Anh
25 | Investment Management Frank J. Fabozzi Mc Graw Hill - | Ti€ng
2001 Anh
26 | Porfolio Management, theory James L Mc Graw Hill - | Ti€ng
and application — 2000 Anh
27 | Financial Institutions Anthony Saunders Mc Graw Hill - | Ti€ng
Management 1997 Anh
28 | Public Finance, 4™ Edition Eleanor Brown, Irwin, 1996 Tiéng
Robert L. Moore Anh
29 | Modeling Monetary Economics | Bruce Champ, Scott Cambridge 2001 | Ti€ng
Freeman Anh
30 | Applied Econometrics Lardaro Harper Collins Ti€ng
1993 Anh
31 | Public Finance Harvey S. Rosen Mc Graw Hill - | Ti€ng
2002 Anh
32 | Project Management Gray Larson Mc Graw Hill - | Ti€ng
2001 Anh
33 | Managerial Accounting Lane K. Anderson, South-Wester Ti€ng
Harold M. Publishing Co. Anh
Sollenberger 2000
34 | Marketing cin ban. Bdn dich. | Kotler, Philip. Nha xuit bdn Ti€ng
Thong ké, Ha Viét
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No1, 2000.

35 | Marketing bancaire. Lamarque, E. Dunod, Paris, Tiéng
1999. Anh
36 | Financial Services Marketing. Harrison, Tina. Pearson Tiéng
Education, 2000. | Anh
37 | Services Marketing. Lovelock, Prentice Hall, Tiéng
Christopher. 2001. Anh
38 | International Finance. Ephraim Clark, International Ti€ng
Michel Levasseur and | Thomson Anh
Patrick Rousseau. Business Press,
1998.

39 | Money and Capital Markets: | Rose, Peter S. Irwin PI1. 1992 Tiéng
the Financial System in the Anh
Economy. 4" Edition

40 | Mergers, Acquisitions and | John Wiley & Sons, ,Prentice Hall, Tié’ng
Corporate Restructurings, 3™ 2002 Anh
edition

41 | Mergers, Acquisitions, and Donald Ti€ng
Other Restructuring Activities: DePamphilis Anh
An Integrated Approach to 2001
Process, Tools, Cases, and
Solutions, Second Edition
(Mergers, Acquisitions, and
other Restructuring Activities)
by

42 | The Complete Guide to | Timothy J. Galpin, Ti€ng
Mergers and Acquisitions Mark Herndon2002 Anh
Process Tools to Support M&A
Integration at Every Level

43 | The Art of Risk Management Cupl C.L New York . 2002 | Ti€ng

Anh

44 | The theory and practice of Outrevile J.F London. Kluwer | Ti€ng

insurance academic Anh
Publisher 1998

45 | Risk management and William C.A, Young | McGraw Hill Ti€ng
insurance 7" Edition P.C 1995 Anh

46 | Value at Risk —International Philippe Jorion — Mec. Graw Ti€ng
Edition 2th Hill2002 Anh

47 | The professional Handbook of | William. Deboral — Mc. Graw Hill Ti€ng
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Risk Management- 2000 Anh

48 | Financial Engineering and Risk | Stuz Rene. South Westen Tiéng
Management Publisher 2000 Anh

49 | Financial Management Eugene F. Brigham & | Thomson, 2005 Tiéng
Michael C. Ehrhardt Anh

50 | Porfolio Management Frank K. Reilly Thomson, 2005 Tiéng
Anh

51 | Investment Analysis Keith C. Brow Thomson,2005 Tiéng
Anh

52 | Tax Richard R Thomson, 2005 | Tiéng
_ Anh

53 | Tai chinh céng GS.TS Nguyén Thi PH Qudc gia Tiéng
Canh, cung cac TG TP.HCM, 2006 | Viét

5.2 Hé thong phong hoc va thu vién phuc vu dao tao:

Khoa Kinh t€ c¢6 day dd phong hoc vdi cdc trang thiét bi hién dai nhu: M4y tinh,
LCD, Projector, ... Khoa c6 mot thu vién véi 5000 dau sdch bing ti€ng Anh va ti€ng
Viét dii cdc chuyén nganh, trong d6 dic biét c6 nhiu tai liéu danh cho tai chinh
ngdn hang. Ngoai ra, b mon Tai chinh Ngan hang hién dang hop tac voi nha xuét ban
Thomson Hoa Ky dich mét sé sach chuyén nganh Tai chinh-Ngéan hang ra tleng Vit
Céan bo giang day va NCS ciing ¢6 thé st dung Thu vién trung tdm ctiia PH quéc gia dé

tra curu tai liéu phuc vu nghién ctru.
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VL. PE CUONG CHI TIET CAC MON HOC CHUYEN POI

6.1. PE CUONG MON HQC CHUYEN POI THI NCS

Tén mon hoc : TAI CHINH PHAT TRIEN
-Ma3 s6 mon hoc: LTTC 601
-S6 don vi hoc trinh: 3(2LT, 1 TL)

- Gidng vién phu trach: GS.TS. Nguyén Thi Canh,
TS. Nguyén Hong Nhit
TS. Trwong Quang Thong

Mo td mon hoc:Tai chinh phdt trién 12 mon hoc nghién cttu cdc van dé tai chinh
clia cdc nuSc dang phdt trién. Viét nam 1a nuc dang phat trién, ( thudc nhém nudc
dang phat tri€n c6 thu nhap thdp va cé nén kinh t& chuyén ddi). Trong bdi cdnh tdan
cAu héa va hodi nhdp qudc t&€, c6 nhi€u van dé lién quan dén linh vuc tai chinh ngan
hang con rit méi mé, thi trudng tai chinh mdi so khai can dugc quan tim dau tu phat
trién cho phit hdp véi sy phat tri€n da dang clia cdc thi trudng tai chinh khu vuc va
th€ gidi..
Trong pham vi thdi lugng 1a 3 don vi hoc trinh hay 3 tin chi (45 ti€t hoc). Noi dung
clia mon hoc nay sé& tap trung vdo 5 van dé hay 5 chuyén dé (bai giang) chinh y&u
ctia ‘“Tai chinh phat trién” d6 1a:

Bai 1: Thi trudng tai chinh va cdc kénh huy dong von;

Bai 2: Cédc chi tiéu ddnh gid mc dd lanh manh (sttc khoé) clia hé thong tai chinh

Bai 3: Cdc cong cu quan 1y rdi ro cla thi trudng tai chinh;

Bai 4: Khing hdang tai chinh khu vuc: Bai hoc kinh nghiém cho Viét nam

Bai 5: Pht trién tai chinh vdi pht trién kinh t&

M&i chuyén dé (bai giang) trén sé& dugc thyc hién trong tir 7 (8)-10 tiét, trong dé cé
60-70% s6 tiét trinh bay 1y thuyét va 30-40% so ti€t thuc hanh (bai tap nghién ctiu
tinh hudng, viét bai tiéu luan va thdo ludn). Mdi chuyén dé sé do mdt gido vién c6
trinh do ti€n si trd 1én va c6 kinh nghiém nghién cttu thyc t&€ ddm nhiém. Duéi day
12 dé cuong chi ti€t clia tirng chuyén dé.

Muc tiéu mén hoc: Muc dich cia mon hoc tai chinh phat trién 1a gigi thiéu cho hoc
vién nhitng van dé tai chinh ma cdc nudc dang phat tri€n dang phai ddi dién trong
qué trinh phat tri€n va diéu hanh chinh sich clia phdt trién nén kinh t&€ theo xu
huéng hoi nhap va tdan cau héa
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Noi dung moén hoc

So tiét Tai
e TS | L liéu
Chuong NOi dung j
T tham
khao
1. Chuyén | Bai hoc bat dau bang vi¢c gidi thi€u mot birc tranh tong quan vé | 7 4 Xem
dé 1: Thi | h€ thong tai chinh, nhiing thé ché va cac thanh phan cua nd. phén
trudng tai Hoc vién sF: duoc XlamA’quén vo1 Phun% khal‘ m@n’l co ba‘ln Ve, cong dudi
, N cy, thi truong, thé ché va co s ha tang tai chinh ma ching ta
chinh va \ - ~ A1 NSO .o~ 2
S thuong gap trong nhitng nén kinh té tién tién. Sau dé s€ chuyén
cac kénh sang nghién ctru cac thanh to ctia mdt hé thong tai chinh va
huy ddng | phan tich cach thirc nha nudc can thiép vao thi trudong tai chinh
von & cac nude chuyén doi va dang phat trién. O day vai tro ctia nha

nude trong viéc tao lap va ho tro thi truong tai chinh duoc nhan
manh, dac biét trong bdi canh cta cac nén kinh té chuyén doi.

1.1: Gi6i thiéu hé thong tai chinh
1.1.1. Hé thong tai chinh

1.1.2. Céc thi trudng tai chinh
1.1.3.4. Trung Gian Tai Chinh

1.2. Chtc niing ctia hé thong tai chinh
e CAiundi giita ti€t kiém va dau o
e Tép trung, phan tdn, giam b6t rdi ro
e Gidm sdt doanh nghiép
Van hanh hé théng thanh todn
1.3. CAu triic mdt hé thong tai chinh
Thi trudng tai chinh
T8 chic tai chinh
Cong cu tai chinh
Co sd ha tang tai chinh

1.4. Vai trd clia nha nudc trong viéc phat trién hé thong tai
chinh

Bai tap:

(1) Thao luan vé thi trudng tai chinh va cac kénh huy dong von
tai Vi€t nam hién nay

(2) Vai tro ctia Nha nudc Viét nam trong phat trién thi truong
tai chinh va hé thng tai chinh
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2. Chuyén
de 2: Cac

chi tiéu
danh gia
mirc do
lanh manh
cia hé
thong  tai
chinh

Chuyén dé gioi thidu khung phan tich CAMELS dugc cac nha
kinh t€ tai chinh va IMF gi6i thiéu d¢ danh gia muc d6 lanh
mz_}nh cua mdt h¢ thong tai ’chinh nhin tr géc do vi mo Vf‘l Vi mf)2
moi quan hé gifra cac chi so tai chinh vi mo va céc chi so kinh té
vi mo. Qua viéc xem x¢t danh gia cua khung phan tich nay co
thé xem xét thuc t€ hé thong tai chinh Viét nam hién dang &
muc do ‘la‘lnh manh hay kém lanh manh & mtrc nao. N§1 dung bai
glang gom:

2.1 Giéi thiéu Bang tdng hop cédc chi tiéu ddnh gid mic do
lanh manh (sic khoé) hé thong tai chinh-
Macroprudential Indicators of Financial System Soundness
2.2 Céc chi s6 tdng hop vi mo (Aggregated Microprudential
Indicators)

2.2.1 PAm b3o dl von (von toi thi€u):

- Céc ty 1& von tdng hdp;

- Tan sudt phan bd ty 1& von

2.2.2 Chat lugng tai sdn

- Dinh ché tin dung:

- Chii thé vay muon:

2.2.3 Qudn tri lanh manh tai chinh

2.2.4 Thu nhap va kha ning sinh 15i:

- Ty suat sinh 15i trén tai sdn (ROA);

- Ty suat sinh 15i trén v6n s hitu (ROE);

- Cdc ty 1€ thu nhap va chi phi;

”
cua

- Céc chi s0 c4u tric khd ning sinh 13i

2.3 C4c chis6 vi md

2.3.1 Ting trudng kinh t&:

2.3.2 Can can thanh todn:

2.3.3 Lam phat:

2.3.4 Ty suit hdi dodi va 14i suat:

Bai tap: Thu thap dit liéu vé c4c chi s6 vi mo va vi md qua do
¢ thé danh gid mic do lanh manh cua hé théng tai chinh Viét
nam hién nay (Iam vi éc theo nhém)
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3. Bai 3:
Ciac cong
cu quan ly
rui ro cua
thi truong
tai chinh

Muc tiéu ctia bai giang 1a cung cap cho hoc vién tim hiéu vé cac
dang rui ro, nguyen nhan cua rui ro, cach thire do luong rui ro
va bién phap phong ngura rui ro. Ttr co so Iy thuyét, hoc vién c6
thé van dung thyc té cac dang rui ro tai chinh tai Viét nam, img
v6i moi dang tim bién phap phong ngtra rui ro thich hop qua bai
tap tinh huong.
3.1 Cc loai rti ro

= Rdi ro kinh doanh:bié€n thién vé gid thanh, gid
b4n,doanh s&,canh tranh v.v...
Rui ro tai chdnh: 14i sudt vay nd,gid cd phi€u v.v.
Rui ro thé ch&
.Rdi ro sic mua do lam phat
Riii ro ty gid hoi dodi
.Rili ro thi trudng,rii ro du 4n,rii ro qudc gia v.v...
3.2 Céc dang rui ro tai chinh v a phuong phép do luong rui ro
tai chinh ( rui ro thi truong, rui ro tin dung, rui ro thanh khoan,

riii ro ti ém nang)
3.3 Céc rdi ro tiém tang clia phat trién tai chinh
- Cha't lugng phat tri€n tai chinh thap
- Khong phan bd ngudn lyc mot cach hiéu qua; trdi lai c6 thé
gdy nén gdnh ning nd nan
- Khong c6 khd ning “tiéu hod” cdc ngudn tai chinh huy
dong dugc (vd: vién trg)
- Hé thong tai chinh khong bén vitng (vd: su sup dd cla hé
thong HTX tin dung, ng xdu clia NHTMQD, ting cung tién
din d&n nguy co ddu co va lam phat)
- Phat trién tai chinh khong tuong thich vé6i diéu kién kinh t&,
vdi hé thong thé ché& va chinh sich quoc gia
3.4 T4p trung va phén tin rdi ro

e Cidc giao dich tai chinh thudng di d6i véi rdi ro

e Mot hé thdng tai chinh hoat dong tot gidp ddnh gid,

tap trung, chuyén héa, va phan tin rii ro

- “Sang loc” rdi ro ( screening )

- Quan 1y rdi ro ( cac cong cu phdi sinh )

- gidm rii ro ( da dang héa danh muc diu tu, cic quy diu

tu)
3.5 Céc cong cu quan ly rui ro
T¥nh? Pa dang hia; Phing ng tra (Hedging); Bao hiém
Chi én luoc quan If rui ro

Bai tap tinh huéng: Nhén di én céc d ang rui ro tai Vi &t nam-
Céc d ang rui ro t ai chinh
Bién phap phong ngtra cho ting loai rui ro
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4. Chuyén
dé 4:
Khiing
héang tai
chinh Kkhu
vuc: Bai
hoc Kkinh
nghiém
cho Viét
nam

Trong bai giang nay sé& gidi thidu qua vé lich st &¢ cude khiing
hoang 1i chinh tfn thé gi6i, phn loai &c loai khung hoang, dic
biét trinh bay sau vé cudc khing hoang tai chinh khu vuc moi
day, nguyén nhan cua cac cudc khing hoang va nhiing bai hoc
kinh nghiém cho Viét nam.. Bai giang nay gdom nhiing nodi dung
Sau:

4.1- Khing hdang tai chinh, tién té-Nhitng van dé 1y thuyét
va phin loai

- Khiing hdang tién té va van dé ty gia hoi doai;

- Khing hdang tin dung va ng

4.1-Téng quan vé lich sit khiing hdang tai chinh trén th& gisi
- Céc nu6c phat trién;
- Cac nudc nam My;
- Céc nudc chuyén ddi kinh t¢;
- Nhén dinh va so sdnh qua cdc cuéc khgiing hdang tai
chinh (nhitng diém chung va sy khéc biét).

4.2- Khiing hdang tai chinh tai Nam A

- Dién bi€n va nguyén nhan;

- Nhitng nguyén nhan din d€n khiing hdang tai chinh;

- Nhitng y€u kém cua linh vuc tai chinh 12 nguy cd dua
dén cdc cudc khiing hdang;

- T4c dong tiéu cuc clia khing hdang tai chinh dén ting
trudng kinh t€ clia cdc nudc trong khu vuc va kinh t&
thé gi6i

4.3- Bai hoc kinh nghi€ém cho Viét nam
- Nhitng bai hoc dugc rit ra tit kinh nghi€ém cdc nudc;
- Nhitng chinh sich tai chinh cdn quan tdim d€ tranh
khing hdang

Bai tap tinh hudng: gidi quyét cic van dé vay va trd ng, vé
ty gia d€ han ch€ cdc rii ro din dén khiing hdang

10
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5. Chuyén
dé s:

Phat trién
tai chinh
va phat
trién Kkinh
té

Chuyén dé nay sé gi6i thiéu cho hoc vién hé thong céc chi sd
phat trién tai chinh va phat trién kinh té. Mbi quan hé nhan qua
clia cac chi tiéu nay nhu thé nao qua phén tich cac mé hinh (van
dung cac md hinh kinh té lwong) dé danh gia méi quan hé va tac
dong qua lai. Tir cac két qua phén tich c6 thé cho cac dy bao va
goi ¥ chinh sach phat trién tai chinh nén nhu thé ndo trong giai
doan t&i. Noi dung chuyén dé 5 gom:

5.1- Khdi niém céc chi s6 vé phat trién tai chinh

- Céc chi s6 phat trién;
- C4ch thitc do luong.

5.2-M&i quan hé giita phat trién tai chinh va phdt trién kinh

t&

- MBJdi quan hé tuong quan;

- Quan hé nhin qua;

- Co s6 ly thuyét cda quan hé nhan qua giita phat tri€n
tai chinh va quan hé kinh t€ qua mo hinh dinh lugng;

- Hiéu qua hoat dong tai chinh véi ting ti€t kiém va dau
tu;

- Phét trién tai chinh vdi ting ning suit;

- Céc thuéc do khdc vé phat trién tai chinh (chi s6 phat
tri€n /GDP);

- Phat trién tai chinh v6i gidm nghéo va dn dinh kinh t€.

5.3-Kinh nghiém phét tri€n tai chinh véi ting truéng kinh

t&€ § mot sO nudc va Viét nam.

- Kinh nghiém cla cdc nu6c Asian; Trung Qudc DPai
Loan;

- Thuc tién Viét nam;

- So sdnh

Bai tap tinh huéng: Xic dinh cdc chi s& phat trién tai
chinh cdia Viét nam, mdi quan hé clia phat tri€n tii chinh
véi ting trudng kinh t€, binh ludn va cdc gdi y chinh sdch
cta ban. Phan theo nhom, 4p dung cdc mé hinh khac nhau
dua ra két qua va so sanh chung.

10

Téng cong

45

30

15
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Tai liéu tham khao

1) Frederic S. Miskin - Economics of Money, Banking, Financial Markets — Fifth
edition — 1998

2) Frank J. Fabozzi — Investment Management - Second Edittion — 2000

3) David Blake — Phan Tich Thi Trudng Tai Chinh (ban dich) — 2000.

4) Cheol S. Sun & Bruce G. Resnick — International Financial Management —
2000.

5) Martin Neil Baily & Philip Friedman - Macroeconomics, Financial Markets
And The International Sector - 1993 ]

6) Manuel F. Montes & Vladimir V. Popov: The Asian crisis turns global, 1999

7) IMF- Macroprudential Indicators of Financial System Soundness, 2005
8) Bai giang Tai chinh phat trién-Ch wong trinh Fulbrigh, 2004-2005

Phuong phap danh gia mon hoc:

* DPiém ki€m tra, ti€u ludn hoic thuy&t trinh, trong s6: 30%.
» DPiém thi h&t mon trong s6: 70%.
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Tén mdn hoc :

6.2. PE CUONG MON HQC CHUYEN POI THI NCS

TAI CHINH CONG

- M3 s& mdn hoc: TCC 602
- S6 don vi hoc trinh: 3 (2 LT, 1TL)
- Gidng vién mén hoc: GS - TS Nguyén Thi Canh

GS - TS Duong Thi Binh Minh

-Mb ta moén hoc: Mon hoc tai chinh cong nang cao cho cic 16p cao hoc s& dé
cap dén cdc ndi dung chuyén siu cia tai chinh cong.
-Muc tiéu mon hoc: Muc dich cia mén hoc 1a gidi thiéu nhitng ndi dung chinh
yé&u vé tai chinh cong, nhitng van dé vé quan di€m, thyc tién vin dung 1y thuyét
trong ban hanh chinh sdch tai chinh cong, cdc cong cu phan tich, dinh gid chinh
siach, co s& va quan di€m hinh thanh chinh sdch thu&, chinh sdch chi tiéu qudc
gia, gidi thiéu kinh nghiém quéc t€ va thyc tién Viét Nam nhim gitdp cho hoc
sinh nim bit nhitng van dé vira co ban, vira md rong, nhitng van dé cd sd 1y luan
va k¥ thuit phan tich tai chinh cong.

-N§i dung mon hoc

So tiét Tai liéu
Chuong Noi dung L | TH | tham
T khao
1. Gidi 4 |2
thi¢u 1.1- Mt s6 khdi niém vé tai chinh cong
mon hoc | 1.2- Muc dich, y nghia cia mon hoc tai chinh

cdng
1.3-Kh4i niém va ban chat cia tai chinh cong
1.4. Tai chinh cong va cic quan di€m vé tai
chinh cong
-Cd s4 phdp 1y hinh thanh chinh phd
-Céc md hinh t6 chitc Chinh phi va tai
chinh cong
-Céc quan di€m vé tai chinh cong
1.5-Cdc ndi dung co ban ciia mon hoc tai chinh
cOng
-Noi dung mang tinh c¢d s& nén tdng
-Noi dung vé Ngan sdch nha nudc va quin
1y NSNN
-Noi dung vé thué&
Céu hoi thao luin
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2 Mot sé | 2.1-Phan tich thuc chiing 10
cong cu 2.1.1-Vai tro cta ly thuyét
phian 2.1.2-Céac phuong phdp phan tich theo kinh
tich tai nghiém
chinh 2.2-Phan tich quy chuéin
cong 2.2.1-Kinh t&€ hoc cong cong
2.2.2-Pinh Iy co bdn cta kinh t&€ hoc cdng
cOng
2.3-Phan tich chi phi-1gi ich
2.3.1-Gia tri hién tai
2.3.2-Pédng gia du dn cta khu vuc tu nhan
(Sui't chi€t kha'u ndi sinh, ty 1& 1di ich-
chi phi)
2.3.3-Sudt chiét khau cda khu vuc kinh t€
cong cong (Suat chi€t khau khu vyc tu
nhan va Suit chi€t khau x4 hoi)
2.3.4-bdnh gia 191 ich-chi phi xa hoi
Cac bai tap tinh huong
3.Phan | 3.1-Hang héa cdng, ngoai tac va chinh sach cua | 8
tich chi | chinh phu
ticu 3.1.1-Pinh nghia hang héa cong
cong 3.1.2-Hang héa cong va chon lya cong
cong 3.2-Céc chi ti€u cong cOng

3.2.1-Muc dich cua cac chi ti€u cong cdng
3.2.1-Phuong hudng ctia cdc chi tiéu cong
cOng
3.3. Ngoai tac ) o
3.4. Chinh sach thué va trg cap doi vdi ngoai tac
Ciac bai tip gia dinh va lién hé thue té

40




4. Co sé
I luén
vé phan
tich thué&

4.1-Phan phdi lai thu nhap-Mot s6 van dé va

quan diém
4.1.1-Phan phoi thu nhap
4.1.2-Nguyén nhin co ban cho viéc phian

phdi lai thu nhap

4.2- Danh thu€ va phan phdi lai thu nhap
4.2.1-Pham vi 4nh huéng clia thu€
4.2.2-Mb6 hinh cin bing mot phian
4.2.3-Mb hinh cin bing tdng quit

4.3-Hiéu qua cla viéc ddnh thué&
4.3.1-G4nh niing thu€ ting thém
4.3.2-Po ludng gdnh ning thu€ ting thém
4.3.3-Dédnh thué€ phan biét dau vao
4.3.4-Van dé danh thu€ hiéu qua

4.4-Pénh thu€ hiéu qud va cong bing
4.4.1-Pdnh thu€ vao hang héa t8i uu
4.4.2-Phi clia ngudi tiéu dung 61 wu
4.4.3-Ddnh thu€ thu nhap t6i wu

Bai tap: Van dung ly thuyét danh gia chinh

sach thue tai Viét nam

12

Tin dung Nha nudc va Quan 1y ng tai Viét nam
5.1 Ban chét cua tin dung nha nudc, dac diém,
vai trd cua tin dung nha nudc

5.1.1-Ban chit TDNN

5..1.2- Pic diém tin dung nha nudc

5.1.3-Vai tro TDNN

5.2-Quan 1y cac khoan ng nha nudc
5.2.1-Chinh sach no va trd no nha nudc
5.2.2-Céc thi truong vay ng cua nha nudc
5.2.3-Céc hinh thtrc vay ng ctia NN

5.2.3-Co ché quan Iy vay no ciia NN

5.3- Quan ly céc khoan cho vay cia NN
5.3.1-Str dung von tin dung NN & trong nudc
5.3.2-Cho nudc ngoai vay

Cau hoi thao luat va 1am bai tap tinh hudng

Ton g

45

30

15
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Tai liéu tham khdo:
1. “Quan ly tai chinh Nha nuéc”, NXB Tai chinh 2000
2. “Taichinh cdng” Tai liéu bién dich Khoa Kinh t¢ PHQG Tp.HCM, 2003,.
3. David Hyman: Public Finance-University of North Carolina, 2002
4. Harvey Rosen: Public Finance- University of Princeton, 2003
5. Gido trinh “Tai chinh Cong” chuong trinh Fulbright
6. Giao trinh: Tai chinh c()ng-Dz_;i hoc kinh t¢ TP.HCM, 2005
7. Tai chinh céng-Khoa Kinh T¢ DH Quoc Gia TP.HCM, 2006
Phuong phap danh gia mon hoc:
* Pi€m Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s6: 30%.
* DPiém thi h&t mon trong s6: 70%.
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6.3. PE CUONG MON HQC CHUYEN POI THI NCS
Tén mon hoc : TAI CHINH DOANH NGHIEP NANG CAO (Quan tri tai chinh)
- M3 s6 mdn hoc: TCDN 606
- S8 don vi hoc trinh: 3 (21t, 1 t])
- Gidng vién mo6n hoc: TS Nguyén Viin Thuan

TS Nguyé&n Hong Thing

- Mo td mén hoc: Cung cip cho hoc vién nhitng ki€n thifc cd bdn vé cdc 1y thuyét
hién dai cda tai chinh cong ty. Sinh vién s& dudc cung cAp nén tdng ly thuyét két
hdp véi thuc hanh d€ nim vitng nhitng ki€n thic cd badn vé: mo hinh dinh gid tai
sdn von CAPM, 1y thuyét vé co cdu von cda Merton va Modigliani (M&M), 1y
thuyét vé chinh sdch ¢d tic, huy dong von trén thi trudng ching khodn.

- Muc tiéu mén hoc: trang bi ki€n thic va k§ ning phan tich cho hoc vién dp
dung trong thuc tién quén 1y va st dung cdc nguon lyc tai chinh
- Noi dung mon hoc

S6 ti€t Tai
Chuong Noi dung TS | L | TH] licu
T tham
khdo
1. Thi 1.1- Quyén phép Iy va uvu ddi ciacicc6dong | 7 | 5 | 2
truong | thudng
chitng 1.1.1. Quyén ki€m séat
khodn 1.1.2. Quyén mua
va dinh 1.2.C4c dang c6 phi€u thudng
gid 1.3. Thi trudng cho ¢ phi€u thong thudng
chiing 1.4 Pinh gid ¢ phi€u thong thudng
khéan 1.4.1 Mot s6 thuat ngit dung tong mo hinh

dinh gia
1.4.2 C§ titc ky vong
1.5 C6 phi€u ting trudng cd dinh
1.5.1 C6 tiic va thu nhip ting thém
1.5.2 Laisudt ky vong
1.6 Pinh gi4 c6 phi€u ting trudng khong 6n
dinh
1.7 Pi€m can bing thi trudng
1.8 Gi4 va 1gi mhuan thuc t&

Cdc dang thi trudng hi€u qua
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2 Lgi| 2.1 Suitsinh 15idy ki€n va bi€n thién clia suit
nhudn, | sinh I5i dy ki€n
rai ro 2.2Danh muc
va mb 2.2.1 Ty trong danh muc
hinh 2.2.2 Suat sinh 15i du kién
dinh gis 2.2.3 Bién thién ctia danh muc
tai sdn 2.3 Rii ro: rli ro hé thong va khong hé thdng
vén 2.4Pa dang hod va ridi ro cia danh muc
CAPM 2.5Rdi ro hé thong va Béta
2.6 CAPM va dudng thi trudng chitng khodn
2.7Pudng Thi trudng chitng khodn va chi phi
von
3. Chi 3.1 Khdi niém v& chi phi von
phi von 3.2 Chi phi von chii s& hitu
3.2.1 Phuong phdp ting trudng cd tifc
3.2.2 Phuong phdp dudng thi trudng ching
khodn
3.3 Chi phi von vay va c¢d phi€u vu dii
3.4 Chi phi von binh quan trong WACC
3.5Chi phi von ctia dv dn va chi nhdnh
4. Huy 4.1 Ban chitng khodn ra cong ching
dong 4.2 Nha phdt hanh
von 4.3 Chi phi va 1gi ich clia viéc phat hanh va
niém yét ra cong chiing
4.4 Phat hanh c¢d phi€u méi va 4nh hudng téi
gid tri cong ty
4.5 Quyén va phat hanh quyén
4.6 Lodng gi4 c6 phi€u
4.7 Phat hanh trdi phi€u
5. Dbon 5.1 Anh hudng ciia don can ng
cAin n¢ 5.2 Co cau von va chi phi von chd s& hitu: 1y
va  c¢o thuy&ét M&M vé cd cdu von

cAu von

5.3 Thuy€t M&M va Thué cong ty
5.4 Chi phi pha sdn
5.5 Cd ciu von t8i vu
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6. Cé 6.1 C3§ titc tién mit va cd tic cb phiéu 6 | 4| 2

tic va 6.2 Chinh sdch c& tifc va dnh hudng ctia chinh
chinh sdch ¢d tic

sach ¢é 6.3 Nhitng y&u td 4nh hudng tdi ty 1& chi trd cd
tife tire

6.4 Nhitng gia thuyé&t vé chinh sach cd tic
6.4.1 Thong tin chuyén tai bdi cd tic
6.4.2 Hi€u tng khich hang (Clientele

effect)

6.5 Xdc 1ap chinh sdch c6 tifc

6.6 Cac hinh thifc ¢d tic khic

7. Chu 7.1 Thué mua tai chinh 4 | 4

dé hién 7.2 Quyén lya chon (option)

dai vé 7.2.1 Co ban vé quyén lya chon

tai 7.2.2 Gi4 tri cia quyén lya chon

chinh 7.2.3 Ung dung cda quyén lya chon trong

cong ty | congty

8 Phan huéng din 6n tip va vi€t ti€uluAn mdnhoc | 3 | 1 | 2
45 |29 | 16

Tai liéu tham khao:
1- Gido trinh Qudn tri tai chinh (Pai hoc Kinh T& TP.HCM,Pai hoc Kinh t&€ quoc
dan HN, Pai hoc Tai chinh-Hoc Vién tai chinh)
2- Tai liéu bién soan; Tai Chinh doanh nghiép (khoa Kinh T&-PH Quéc Gia
TP.HCM)
3- Eugene F. Brigham & Michael C. Ehrhardt, Financial management: theory and
Practice, Thomson Publisher, 2005
Phuong phap danh gia mén hoc:

* Piém Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s6: 25%.

* Pi€m thi hét mon trong s8: 75%.
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6.4. PE CUONG MON HQC CHUYEN POI THI NCS

Tén mon hoc: QUAN TRI NGAN HANG
- M3 s6 mdn hoc: QTNH 607
- S8 don vi hoc trinh: 3 (21t, 1 tl)

- Gidng vién mén hoc: TS Ho Diéu
TS Lé Ngoc Minh

- Mo td mén hoc: 1a mon hoc ti€p theo chuyén siu cia Nghiép vu ngan hang,
quan tri Ngan hang va cac dinh ché tai chinh trung gian

Mouc tiéu: C6 kién thirc vé quan tri cac dinh ché tai chinh trung gian, cic ngan hiang
Thuong mai, dic bi¢t 1a quan tri tai chinh cuia ngan hang

- Noi dung mon hoc

So tié't Tai liéu
Chuong Noi dung TS | LT | TH tham
khao
1. Chiie niing | 1.1. Chifc ning clia ngdn hang thuong 21 2
va dich vu cia | mai
ngdn  hang | 1.2 Vi duy vé bing t6ng k&t tai sdn ngin
hi¢n dai hang thuong mai
1.3. Moi trudng canh tranh ngin hang
2. Qudn tri, | 2.1 Ra cdc quyé&t dinh va thuc hién 8 | 6 2
thuc hién | 2.2 Thong tin lién lac
quy€t dinh va | 2.3 Kiém tra
té chife ngi bd | 2 4 T4 chic ngan hang
ngan hang
thuong mai
3. Quyét toan | 3.1Phan tich bdng quy€t todn tai sdn ngdn | 4 3 1
tai san ngin | hang
hang 3.2 Kha ndng thanh khodn
3.3 Kha ndng thanh khodn va qui md
ciia ngin hang
3.4 Quan tri tai sdn ng
3.5 Dy trit s6 cap
3.6 Dy trit thit cap
3.7 Cac chinh sach quan tri thanh khoan
4. Quan tri| 4.1 Taisdn c¢6 ciia ngdn hang thuong 4 3 1
tich san cua | mai
ngan hang 4.2 Phan loai thd tu vu tién cua tich san
4.3 Thanh khodn cida tai san c6
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5. Quan tri|5.1 Phanloai tién gt 8 | 5 3
tiéu san 5.2 Qui m6 cda tién gl trong hé thong
ngan hang
5.3 Qudn tri tiéu sdn vé thanh khodn
6. Quan tri | 6.1Muc dich clia von 51 3 2
von  ngan | 6.2 Bi€n dong von
hang 6.3 Xdc dinh nhu ciu vé von
6.4 Banh gia cac giai phdp lua chon
ting von
7. Bao hiém | 7.1 C4c phuong phédp di€u hanh tai sdn | 8 5 3
rii ro trong | va nghia vu ngan hang d€ bdo hi€m rdi
hé thong | ro thay ddi 1di suat
ngan hang | 7.2 Chi€n lugc di€u hanh tai sdn va
nghia vu
7.3 Phian b6 cau tric cdc ngudn von
trong ngan hang
7.4 Phong chong rii ro thay d6i l4i suat
8. Cac van | 8.1 Quén tri cic hoat ddng ngoaibdng | 3 | 2 1
dé cd ban | quy€ttodn ngin hang
ctia hé thong | 8.2 Vin dé ngudi chi-ngudi quén 1y
ngan hang | 8.3 Cdc phdtki€n tai chinh
hién dai 8.4 Canh tranh véi cdc dinh ch€ tai
chinh phi ngdn hdng
9 Phan huéng din 6n tip va viét tiu 312 |1
ludn mdn hoc
45 | 30 | 15

Tai liéu tham khao

Lé Vin Té. Quén tri ngan hang thuong mai. Nha Xuat bdn Théng ké, 2003.

Nguyén Vin Ngon, Tién Té va Ngian hang, Pai hoc M& va Bdn Cong TP-HCM,
1992.

Lé Vin Tu, Cdc Nghiép Vu Ngan hang Thuong mai, Nha Xuat Bdn Thong Ké,
1997.

Phuong phap danh gia mon hoc:

* Piém Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s&: 25%.
* Pi€m thi h&t mon trong s8: 75%.
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Tén mon hoc :

- M3 s6 mdn hoc:

- S& don vi hoc trinh:

- Giang vién mon hoc:

6.5. PE CUONG MON HQC CHUYEN POI THI NCS

TAI CHINH QUOC TE
TCQT 610
3 (112 :1tl)
TS Truong Quang Thong
PGS. TS. Trin Ngoc Tho

- Mo td mén hoc: cung cip cho cic hoc vién cdc nguyén ly tdng quit vé chu
chuyén von qudc t€ ma hat nhan chinh 13 cdc cong ty da qudc gia. Cdc van d€ vé
can can thanh todn ciing nhu cdc nhan t§ tic dong dén chiing, cic van dé lién
quan dén cdc dai lugng lam ph4t, 1di suat va ty gid hdi dodi cling nhu tdc dong

clia chinh phd ddi véi cdc dai lugng nay ciing s& dudc nghién citu. Cudi cling,

van dé huy dong von trén th€ gii va van dé khiing hodng ng trén thé gidi cling
s& dugc l1an lugt giGi thiéu cho cdc hoc vién.

Noi dung moén hoc

SO tiét Tai
Chudng Noi dung TS | LT | TH | lieu
tham
khao
1 Can can | 1.1 C4n cin thanh todn 4 3 1
thanh todn | 1.2 Gidi thich can cAn thanh todn: tai khoan
vang lai va tai khodn von
1.3 C4c y&u td 4nh hudng dé€n cdn can tai
khodn vang lai. Cdc bién phdp chan
chinh
1.4 C4c y€&u t6 dnh hudng d€n cdn can i
khoén von.
1.5 Céc bién phép di€¢u chinh
2. Panh gia | 2.1 Riiro qudc t& 6 4 2
va quan tri | 2.2 Ldi ich va rdi ro clia danh muc dau tv
rii ro quéc | quic t&€
t& 2.3 Quan tri rii ro cdc nghiép vu vang lai
2.4 Qudn tri rti ro hoi dodi
2.5 Quan tri rii ro ty gid
3. Huy | 3.1Tai tr¢ va diu tu trén thi trudng trdi 4 3 1

dong von
va dau tu
quoc té&

phi€u quoc t€

3.2 Céc thi trudng trdi phi€u dia phuong chii
yéu

3.3 Thi truGng Swap
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4. Hoach | 1.1. Lgi nhuin va cdc tiéu chuin chap 4 3 1
dinh ngan nhan cho FDI
sdch vén va | 1.2. Pdnh gi4 rdi ro cho cdc du 4n dau tu
dau tu truc xuyén bién gidi
ti€p nuéc | 4.3. Lap ngadn sach von cho cdc doanh
ngoai (FDI) nghi€p FDI
5. Cau tric | 1.1.C4u tric von 8 5 3
von quéc t& | 1.2.Cédc dic di€m cla cong ty da qudc gia
va chi phi dnh hudng dén chi phi st dung von
st dung | 1.3.Cédc dic di€m cta quoc gia 4nh hudng
vén dé&n chi phi sit dung von
5.4. So sdnh chi phi st dung v6n va mo
hinh dinh gid tai sdn von
6. Khing | 6.1. Khiing hodng ng qudc t& va quan diém | 5 3 2
hoing  n¢ clia nhitng ngudi trong cudc
qudc t&€ va | 62, Cdc tdc dong ctia khing hodng ng
dinh gid rii | 6.3, T4c dong clia ty gid tha ndi va 1ai suat
ro quoc gia cho vay doi vé6i cudc khiing hodng ng
6.4. Cac gidi phap cho cudc khiing hodng
ng
6.5 Pédnh gid rii ro qudc gia
7 CAu triic von quoc t€ va chi phi st dung von 8 5 3
8 Thi trudng eurocurrency va eurobonds 3 2 1
9 Phan huéng din 6n tip va viét ti€u ludn mon 3 2 1
hoc
45 30 15

Tai liéu tham khao

1. Nguyén Vin Tié€n. Tai chinh qudc t&€ hién dai. T4i ban 1an thit nhat. Nha xuit

ban Thong ke, 2001.

2. Tran Ngoc Tho va Nguyén Ngoc Pinh (ddng chd bién). Tai chdnh Qudc té.

Nha Xuat bdn Thong ké, 2000.
3. Ephraim Clark, Michel Levasseur and Patrick Rousseau. International

Finance. International Thomson Business Press, 1998.
4. Brealey and Myers. Principles of Corporate Finance. Sixth edition. Mc Graw

Hill. 2000.

Phuong phap danh gia mon hoc:

* Pié€m Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s8: 25%.

Diém thi h&t mon trong s6: 75%.
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6.6. PE CUONG MON HQC CHUYEN POI THI NCS

Tén mon hoc : NGAN HANG TRUNG UGNG VA CHINH SA CH TIEN TR

- M3 s6 mdn hoc: NHTW 605
- S& don vi hoc trinh: 3 (21, 1t])
- Gidng vién mo6n hoc: PGS.TS. Ngo6 Huéng

PGS.TS. Nguyén Thi Nhung
- Muc tiéu mén hoc: Mon hoc nay trang bi cho hoc vién nhitng ki€n thitc chuyén
sdu vé cd ch& hoat dong cia Ngan hang Trung uwong va chinh sdch tién t& cling véi
cdc cong cu ma Ngan hiang Trung wong si dung d€ thuc hién Chinh sich tién té
quoc gia.
- Noi dung mon hoc:

So tiét Tai
Chuong Noi dung T(A;IAI, Ly . TI,II'IC hinh’ li¢u
g s0 | thuy€ | thinghi€ém, | tham
t thdo luan khao
l. Tong o, , .. 6 6 0
quan vé l.l.Ppan t}ch cac chuc nang
ngin  hang cua ngan ha}ng trung uong
trung wong 1.2. \{1 tri phap ly cua ngan
va chinh hang '[I"l,:ll’l‘g‘ uong .
sach tién té | 13 (;0 ché tai chinh cua ngan
) hang trung wong
1.4. T6 chirc, hoat dong cua
ngan hang nha nudc Viét
Nam
1.5. Chinh sach tién té va co
ché hoat dong cua chinh
sach tién té
1.6. Hé théng cac cong cu cua
chinh sach tién té
2. Nghiép vu e rp uA 4 3 1
phat hanh 2.1. Nguycin tac p’hat‘han}‘lktlen
tidn 2.2. Cac kénh phat hanh tién
2.3. Nghiép vu phat hanh tién
2.4. Phat hanh tién cua ngan
hang nha nudc Viét nam
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3. Du trir
bat bugc

3.1.

3.2.
3.3.

Co ché tac dong va uu
nhuoc diém cua du trir bit
buoc

Quan ly du trir bat budc
Du trir bat budc ¢ Viét
Nam

4 Hoat dong
tin dung

4.1.

4.2.

4.3.

4.4,

4.5.

Toéng quan vé hoat dong
tin dung cua ngin hang
trung uwong

Chinh sach 13i suit cua
ngan hang trung wong
Nghiép vu tin dung cua
ngan hang trung wong
Kinh nghiém hoat dong
tin dung cua ngin hang
trung wong mot sé nudc
Hoat dong tin dung cua
ngan hang nha nudc Viét
nam

5. Nghiép vu

5.1.

Téng quan vé nghiép vu

thi truwong thi truong mo
mé 5.2. Co che tac dong va uu
nhugc diém cua nghiép
vu thi trrong mo
5.3. Kinh nghiém ¢ mot sb
nudc
5.4. Nghiép vu thi truong mo
0 Viét Nam
6. Quan ly 6.1. Tong quan vé quan ly

ngoai hoi

6.2.

6.3.

ngoai hoi

Co ché quan ly ngoai hi
cua ngan hang trung wong
Quan ly ngoai hdi cua
ngan hang nha nudc Viét
Nam
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7. Cac hoat . o 8 5 3
dong khac 7.1. ant d‘ong? thanhAtoan‘va
clia ngén vai tro cua ngan hang
hing trung trPng uong ’trong hoat
wong dong thanh tqa}n , A
7.2. Thanh tra, giam sat ngan
hang trung wong
7.3. Kiém soat ndéi bd ngin
hang trung wong
7.4. Quan hé gitra ngan hang
nha nudc Viét nam va cac
t6 chirc tai chinh quéc té
On tap 5 4 1
45 34 11

Tai liéu tham khao:

1. Alan S. Blinder, Central Banking in Theory and Practice, MIT Press, 1999.
2. David E. Altig, Bruce D. Smith, Evolution and Procedures in Central Banking,

Cambridge University Press, 2003.

3. Alex Cukierman, Central Bank Strategy, Credibility, and Independence: Theory and

Evidence, MIT Press, 1992.

4. Hoang Xuan Qué, Nghiép vu ngdn hang trung wong, Nha xuat ban Thong ké, Ha noi

2003.

Phuong phap danh gia mon hoc:

Piém Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s&: 25%.

Piém thi h&t mon trong s8: 75%.
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http://search.barnesandnoble.com/booksearch/results.asp?userid=Xz6auy5A0q&ath=David+E%2E+Altig
http://search.barnesandnoble.com/booksearch/results.asp?userid=Xz6auy5A0q&ath=Bruce+D%2E+Smith
http://www.amazon.com/exec/obidos/search-handle-url/index=books&field-author=Cukierman%2C%252520Alex/002-4649430-5280027

Tén moén hoc :

6.7. PE CUONG MON HQC CHUYEN DPOI THI NCS

PHAN TICH THI TRUONG TAI CHINH

- M3 s6 mdn hoc: TTTC 611
- S& don vi hoc trinh: 2(11t, 1tl)
- Gidng vién mén hoc: TS Tran Viét Hoang

TS Nguy&n Hong Thing

- Muc tiéu mén hoc: cung cAp khung phan tich cdc y€u td tic dong lén cic thi
trudng, cAp nhit cdc van dé thyc tién trong qué trinh hoat dong cda thi trudng ....
Ngoai ra mon hoc con cung cip kié€n thifc vé phuong thirc hoat dong giao dich
kinh doanh trén cdc thi trudng tai chinh, nhitng nguyén nhan ciia rii ro, sup dd
cta thi trudng tdi chinh va bai hoc kinh nghiém. Mdn hoc cung cip co s§ dé thuc
hién xay dung va quan Iy danh muc diu tu tai chinh

- N¢i dung mon hoc

So tiét Tai liéu
Chuong Noi dung TS |LT | TH | tham
khao
CHUONG 1. Phan tich cac chirng khoén dinh gia trén 3 2 1
1:PHAN 14i suat
TICH THI 2. Phan tich cac chung khoan dinh gia trén
TRUONG nguyén tic chiét khau
TIEN 3. Nhimng thay d6i gin ddy cta Thi truong
tién t¢ hién nay

CHUONG 2: 1. Pinh gia hop 1y cac loai trai phiéu 3 12| 1
PHAN TiCH 2. Gia tri thuan tuy va gia pha tap
THI 3. Céc dai luong do hi¢u suét loi nhuén cua
TRUONG trai phiéu
VON - TRAI vi du vé loi suat dao han
PHIEU vi du vé thoi gian déo han binh quan

O~ O A

vi du vé tra 13i va von

Céc duong 1ai suat

Céc 1y thuyét vé duong 13i suat

Rui ro 13i suét

Céc trai phiéu c6 13i suat tha noi

Rui ro va cac phat kién cai tién hién nay
trén thi truong trai phiéu
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CHUONG 3: 1. Céc dang co phiéu cong ty 3 2 1
PHAN TiCH 2. CAu trac tai chinh cua cong ty
THI 3. Dinh gid hop Iy cb phiéu
TRUONG 4. Chinh sach c6 tirc
VON: CO 5. Phan tich thu nhap
PHIEU 6. Gia tri cong ty - anh huong cia cac don

bay tai chinh
CHUONG 4: 1. Ngoai té 3 2 1
PHAN TiCH 2. Rui ro ty gia hdi doai
THI 3. Dinh giéd hop ly ngoai t&
TRUONG 4. Ty gi4 va phan tich bién dong ty gia
NGOAITE
CHUONG 5: 1. Céc hop dong ky han va giao sau 312 | 1
HOP DONG 2. Céac hop dong tai chinh giao sau
KY HAN 3. Dinh gia hop Iy cac hop dong ky han va
VA GIAO hop ddng tai chinh giao sau
SAU 4. Phan tich cac yéu td tic dong

5. Céc chién lugc dau tu va chéng d& rui ro

v6i hop dong ky han va giao sau
CHUONG 6: 1. Quyén chon mua 31211
PHAN TiCH 2. Quyeén chon ban
THI 3. Hang hoa co sé
TRUONG 4. Dinh gid hop 1y céc hop dong quyén chon
QUYEN 5. Phén tich cac yéu t6 tac dong 1én thi
CHON truong quyén chon

6. Cac chién luogc du tu va chéng dd rui ro

v6i quyén chon
CHUONG 7: 1. Phan phoi, hoat dong va thong tin hiéu 3 12| 1
UNG DUNG qua
LY 2. Gia thiét thi truong hiéu qua, mé hinh trd
THUYET choi trung thuc va bude di ngau nhién
THI 3. Gia thiét thi truong thong tin khong hoan
TRUONG héo
HIEU QUA 4. Phan tich bién dong thi truong Gng dung
VA PHAN cac gia thiét
TiCH THI 5. Ap dung thyc té: phan tich bién dong thi
TRUONG truong theo tdc dong cua thong tin

30 | 20 | 10
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Tai liéu tham khao:
1. David Blake . Phan tich thi trudng tai chinh t4i bdn 1an 2 NXB Thong ké
2000.
2. Kolb W. Robert, Futures, Options and Swaps, 3" edition, 1999 Blackwell
Publisher
3. Hull C.John, Options, Futures, and Other Derivatives, 4™ edition, 2000
Prentice Hall
Phuong phap danh gia mon hoc:
Pi€m Kiém tra hoic ti€u luan hoic thuyét trinh, trong s6: 25%.
Pi€m thi hét mon trong s6: 75%.
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Tén modn hoc :

- M3 s6 mdn hoc:

- S& don vi hoc trinh:

- Giang vién mon hoc:

6.8. PE CUONG MON HQC CHUYEN POI THI NCS

PAU TU TAI CHINH
DPbTTC 608

2 (11t, 1 t1)

TS Nguyén Vin Thuan
TS. Peter Pham Kien

- Mé td mon hoc: kién thitc chuyén siu vé quan tri diu tu cdc cong cu tai chinh,
qudn tri danh muc va quén tri rdi ro dau tu
- Muc tiéu mén hoc: trang bi cho hoc vién cic ki€n thic chuyén siu va co ché
clia hoat dong dau tu cic cong cu tai chinh, quan tri va gidm thiéu riii ro, tao Igi
nhuin t3i da tir hoat dong diu tu trén cdc thi trudng tai chinh
- Noi dung mon hoc

So tiét Tai liéu
Chuong Noi dung TS |LT | TH | tham
khao
1. Cé Ban 3121
Vé PAuTu | 1.1 Taisdn va tai sén tai chinh
Va Quia 1.2 Qué trinh diu tr
Trinh PAu | 1.3 Thi trudng tdi chinh va ciu tric thi
Tu trudng tai chinh
1.4 Cong cu tai chinh
1.5C0 ch& kinh doanh trao ddi chitng
khoan
phat hanh chitng khodn
cdc thi truong ching khodn
1.6 Céc nha dau tv vd qud trinh ddu tu
2. Rdiro va | 2.1Rdi ro va phi rii ro 3 121
suat sinh 16i | 2.2 Phan b3 tai sdn giita cdc danh muc rii
ro va khong rii ro
2.3 Chién lugc ddu tu thy dong va dudng
thi trudng von
3.Padang | 3.1 Padanghod va riiro danh muc 3 2 11
hoa hiéu 3.2 Phan b6 tai sdn v6i hai tai sdn rii ro
qua 3.3 Danh muc rdi ro t6i uu véi mot tii sdn
phi ridi ro
3.4 Pa dang héa hiéu qua vdi nhiéu tai
san rdi ro

56




4 Thi
trudng von
hi¢u qua

4.1 C4c yéu t6 cd ban cda thuyé&t thi
trudng von hiéu qua

4.2 Kp dung clia cédc thi trudng von hiéu
qua

5. Ly
thuyét thi
trudng vén
va dinh gia
thi truong
von CAPM,
APT

5.1 Lugng cau chitng khodn va gid cin
bing

5.2 Mo hinh dinh gid tai sin von CAPM
5.3 CAPM va céc 4p dung thuc t&

5.4 Thuy€&t APT

6. Phan tich
va danh gia
diu tu co
phi€u

6.1 Khai Quat V& Qud Trinh P4nh Gid c¢6
phi€u

6.2 Cdc Anh Huéng Kinh T&€ Téng Thé

6.3 Cac Y&u T6 Quy€t Pinh Gid Tri

6.4 Banh gid rii ro theo thi trudng.

6.5 Ti 1é ting trudng du tinh cla cd tic

6.6 Cic phuong phdp dinh gid c¢d phi€u

7. Cac
phucong
phap phéan
tich dau tu
tai chinh

7.1 Phéan tich nganh

Vai tro cia phan tich nganh

Ué6c Lugng Ti Lé Lai Sudt Nganh
Uéc lugng thu nhap trén c6 phi€u
Dy dodn doanh thu nganh

Du dodn ti 1€ 1¢i nhudn nganh

7.2 Phan tich bdo cédo tai chinh

7.3 Phén tich ky thudt

8. Quan tri
danh muc
dau tu trai
phiéu

8.1 Rui ro 1ai suat

8.2 Quan tri trdi phi€u thu dong
8.3 qudn tri trdi phi€u chi dong
8.4 Hodn ddi 1di suat

9. Phin tich
cac phuong
dn dau tu
thay th&

9.1 Hgp dong quyén lya chon
9.2 Gid tri clia cdc quyén lua chon
9.3 Chitng khodn tudng tu quyén lua chon

10

Qudn tri rii ro: quyét dinh hedging, VAR
(value-at-risk)

T(‘i’ng cong

30

20

10
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Tai liéu tham khao:
Bodie Kane Marcus — Essentials of Investment — 2002
Richard Pike & Bill Neale - Corporate Finance and Investment —2001
Anthony Saunders -Financial Institutions Management — 1997
James L - Porfolio management, theory and application —2000
5. Frank J. Fabozzi — Investment Management — 2001
Phuong phap danh gia mon hoc:
Pi€m Kiém tra hoic ti€u luan hoic thuyét trinh, trong s6: 25%.
Piém thi h&t mon trong s6: 75%.

b=
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6.9. PE CUONG MON HQC CHUYEN POI THI NCS

Tén mo6n hoc : THUF:
- M3 s6 mdn hoc: TAX 604
- S& don vi hoc trinh: 2 (11t, 1t)

- Giang vién mon hoc:

PGS TS Nguyedn Ngoc Hung
TS Tran Viét Hoang

- Mé td moén hoc: trang bi cho hoc vién ki€n thirc chuyén sau vé hé thdng thué
Viét nam va so sanh vo1 cdc nudc
- Muc tiéu mon hoc: nim virng ciac k§ nimh phan tich ddnh gid va dp dung cic
sic thu€ trong cdc lanh vuc hoat ddong kinh t€

- Noi dung mon hoc

So tié't Tai liu
Chuong Noi dung TS | LT | TH| tham
khao
1. Thué-co | 1.1 Thué- bén chat, chifc ning va vai trd trongnén |2 |2
s6 kinh t& va | kinh t€
cong cu 1.1.1. Khéiniém
chinh sach 1.1.2 Chitc ndng
tai chinh ctia 1.1.3 Vai trd cda thu€ : cdng cu phan phdi
nha nuée va On dinh nén kinh t&
1.2 Phan loai thué&
1.2.1 Phan loai theo tinh chit kinh t&
1.2.2 Phin loai theo tinh chit lu§ ti€n va lu§
thodi
1.2.3 Phan loai theo phan cAp quin ly
1.2.4 Phin loai theo phuong thiic st dung
2. Cac 2.1 Nguyén tic cong bing 4 |3 1
nguyén tic | 2.2 Nguyén tic trung lap
xay dung va | 2.3 Nguyén tic hiéu qua’
d4anh gia hé | 2.4 Nguyén tic don gidn
thong thu¢ | 2.5 Cdc nguyén tic khdc:
2.5.1 Tinh dam bao
2.5.2 Chi phi thu thué& hgp ly
2.5.3 Linh hoat va 6n dinh
2.6 C4c tdc dong ngoai vi
2.7 Sy xung khic giita cdc nguyén tic
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3. Tacdong | 3.1 Trudng phdi trong cung 4 3
cua thué& lén 3.1.1 M6 hinh kinh t&€ hoc ¢6 dién
nén Kinh t¢&. 3.1.2 C4c chinh sdch trong cung
3.1.3 Budng cong Laffer
3.2 Trudng phdi trong cau
3.2.1 Sy thi€u hut cau
3.2.2 Chinh sdch cilia trudng phéi kinh t&
Keynes
4. Qua trinh | 4.1 Hé thong thu€ viét nam tir 1945 dén nay 4 3
phit trién 4.2 Pinh huéng cai cdch thu€ giai doan 2001 -
hé thong 2010 tai viét nam
thué Viét 4.2.1 Quan di€m va muc tiéu co ban cla cai
nam to 1945 céch thu€
dén nay va 4.2.2 Noi dung chi€n ludc cdi cdch chinh sich
phuong thué
huéng phat
trién
5. Céc sic 5.1. Thu€ gid tri gia ting 4 |3
thué hién 5.2.Thué& thu nhip doanh nghiép
hanh tai 5.3.Thué thu nhap c4 nhin
Viét nam 5.4.Thu€ xuA'tkh4u, thué€ nhap khau
5.5. Thu€ tiéu thu dic biét
5.5.Thu€ tai nguyén
6. Cai cach | 6.1 Cd sd 1y thuyét clia cdi cdch hé thong thué 3 |2
thué 6.2 Caicdch thu€ — kinh nghiém cdc nudc trén thé
gidi
7.Cacvan | 7.1 Van dé danh thué€ triing 3 (2
dé thué& 7.2 Hiép dinh trdnh ddnh thu€ hai lan
trong quan | 7.3 Thu€ va van dé chuyén gid & cdc cong ty da
hé kinh t&€ | qudc gia
quoc t&
8. Tac ddong | 8.1 Ty 1é thu€ trong GDP 3 ]2
cta chinh 8.2 Cdc tdc dong day chuyén cia thué&
sach thué&
doi v6i phat
tri€n kinh t&
9 Phan huéng din on tap va viét ti€u luAn mén hoc | 3 2
Téng cong 30 |22
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Tai liéu tham khao
1- GS.TS. Nguyén Thanh Tuyén, TS. Nguyén Ngoc Thanh-Gi4o trinh thué,
NXB tai chinh 2001;
2- Bai gidng “Tai chinh c6ng”- Chuong trinh Fulbrigh 2000, 2001, 2002, 2003;
3- Sach: Tai chinh cong- clia Khoa Kinh Té-Pai Hoc Quoc GiaTP.HCM, 2006.
4- Céc cam két cua Viét nam véi WTO vé cac loai thué quan, 2006

Phuong phap danh gia mén hoc:

e DPiém Kié€m tra hoic ti€u luin hoic thuyét trinh, trong s6: 25%.
e Diém thi h&t mon trong s&: 75%.
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6.10. PE CUONG MON HQOC CHUYEN DPOI THI NCS

Tén mon hoc : QUAN LY NGAN SACH NHA NUGC
-Mai s6 mon hoc: NSNN 603

-S6 don vi hoc trinh: 2 (1 1t, 1t])
-Gidng vién mdn hoc: GS TS Nguyén Thanh Tuyén

TS. Nguyén Thanh Duong
- Mo td mén hoc: Di siu nghién ciu nhitng ndi dung c¢o bdn ciia tai chinh cong
la ngan sdch nha nudc va quan Iy ngan sach nha nudc tai Viét nam
- Muc tiéu mén hoc: giéi thiéu hé thong NSNN va quén Iy chu trinh NSNN, chi
dau tu phat tri€n cia NSNN, chi thudng xuyén va cdc chi khiac ciia NSNN, van
dé thuc hién cin d6i NSNN, hoat dong tin dung nha nuéc, cdc quy tai chinh nha
nudc va quan Iy cdc quy TCNN tai kho bac nha nudc.

- Noi dung mon hoc:

SO tiét Tai liéu
Chuong Noi dung TS| LT | T tham
H khao
1. Hé 1.1.1-Quan niém NSNN trong nén kinh t&€ |2 |2
thong thi trudng
NSNN va | 1.1.2-Nhitng ndi dung thu, chi chi yéu cta
quanly | NSNN
chu trinh | 1.1.3-Nhitng nguyén tic co ban quan ly
NSNN NSNN

1.2-Hé thong NSNN va phan cip quén ly
NSNN

1.2.1-Hé thdng NSNN

1.2.2-Phan c4p quin Iy NSNN
1.3-Chu trinh NSNN va hé thong muc luc
NSNN

1.3.1-Chu trinh NSNN

1.3.2-Muc luc NSNN
1.4-Quén 1y chu trinh NSNN

1.4.1-Lap NSNN

1.4.2-Chap hanh NSNN

1.4.3-Quy€t todin NSNN
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2. Cac 2.1-Nguén thu tir thu&
ngudn 2.1.1-Céc loai thu€ va ngudn thu tif thu&
thu cta 2.1.2- Ty Ié thué trén GDP clia cdc nu6c
NSNN va Viét nam
2.2- Phi va 1€ phi cia NSNN
2.2.1-Ban chat, tdic dung cda phi va 1é
phi
2.2.2-C4c loai phi va 1€ phi
2.3-Quén ly thu va s dung cdc khodn phi
va 1& phi cia NSNN
2.3.1-DP&i véi cdc khodn thu phi
2.3.2-P&i véi cdc khodn 1€ phi
3.Pauty |3.1-Khdi niém, ndi dung va dic diém chi
phat dau tu phét tri€n
trién cia 3.1.1-Khdi niém
NSNN 3.1.2-PAu tu phat trién

3.1.3-Pic di€m chi diu tu phét trién
3.2-Qudn Iy chi dau tw xay dung cd bdn
3.2.1-Nhitng nguyén tic ciAp phdt von
diu tu XDCB thudc von NSNN
3.2.2-Qudn 1y cap phit von dau tu
XDCB d6i véi cac du 4n thudc von
NSNN
3.3- Quin ly vOn ngin sich tai cdc doanh
nghi€p nha nudc
3.3.1-Céc quy dinh vé quan ly von doi
v6i cac DNNN
3.3.2-Céac hudng hoan thién trong co
ch€ giao von, chuyén dich sd hitu
vdn nha nudc
3.3.3-Chinh sdch c6 phan hod va quin
ly vén nha nudc trong cdc cong ty
cd phin
3.3.4-Qudn 1y vOon nha nudc trong cdc
cong ty lién doanh giita von nha
nuéc va von nudc ngoai
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4. Quan

4.1-Qudn 1y chi thuong xuyén cia NSNN

1y chi 4.1.1-Noi dung, dic diém chi thudng
thudng xuyén ciia NSNN
xuyén va 4.1.2-C4c nguyén tic quan Iy chi thudng
chi khac xuyén cia NSNN
cua 4.1.3-T6 chiic quan 1y chi thudng xuyén
NSNN ciia NSNN
4.2-Quan 1y cdac khodn thu khdac cia NSNN
4.2.1-N6i dung, tdic dung cua cic khoan
chi khdac cia NSNN
4.2.2-T§ chiic, quan 1y cdc khodn thu
khdc cia NSNN
5.Té 5.1-Kh4i niém va cdc quan diém vé cin doi
chic thye | NSNN
hién can 5.1.1-Khdi niém vé can d6i NSNN
d6i NSNN 5.1.2-Céc quan di€m va ly thuyét vé
cin d6i NSNN
5.2-Tham hut NSNN
5.2.1-Thuc chat thAim hut NSNN
5.2.2- Nhitng nguyén nhan co bdn din
dén thAm hut NSNN
5.3-T6 chic can d6i NSNN & Viét nam
5.3.1-Nguyén tic thyc hién can d6i
NSNN
5.3.2-T§ chic can d6i NSNN
6. Quan | 6.1-Cédc quy tai chinh nha nudc khéc va dic
Iy cac di€m clia chiing
quy tai 6.1.1-Ddc di€m cla cdc quy tai chinh
chinh nha nha nudc khac
nuée 6.1.2-Cac quy tai chinh nha nudc khac
khéc 6.2-Quy du trit qudc gia

6.3-Qu§ bio hi€ém xi hoi

6.4-Mot s6 quy tai chinh nha nu6c khac
6.4.1-Qu¥ hd trg phat trién
6.4.2-Quy qudc gia gidi quy€t viéc lam
.4.3-Céac quy khic
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7.Quan | 7.1- Qudn 1y quy NSNN tai kho bac nha |5 |4 1
Iy cac nudc
quy tai 7.2-Quan 1y cdc quy tai chinh nha nudc
chinh tai | khac tai kho bac nha nudc
kho bac 7.2.1-Quan 1y quy du tri tai chinh cia
nha nuéc nha nudc

7.2.2-Qudn ly tién, tai sdn tam thu, tam

gilf tai kho bac nha nuéc

7.4-Qudn 1y va diéu hoa von trong hé thong
kho bac nha nuéc
-Quén 1y kho quy tai KBNN

-Quén 1y kho tién cia KBNN

-Qudn ly qu¥ tién mit (k€ c4 ngan phi€u

thanh todn)
8 Phan huéng din 6n tip va viét tiéu ludn 4 (1 |3
mon hoc
Tong cong 30 (23 |7

Tai liéu Tham khao:
1. “Quan ly tai chinh Nha nuéc”, NXB Tai chinh 2000
2. “Taichinh cong” Tai liéu bién dich Khoa Kinh t€ PHQG Tp.HCM, 2003
3. Gido trinh “Tai chinh Cong” chudng trinh Fulbright
4. Giao trinh Tai chinh céng-PH Kinh Té TP.HCM

Phuong phap danh gia mon hoc:

* Piém Ki€m tra hoic ti€u luan hoic thuyét trinh, trong s&: 25%.
» Piém thi h&t mon trong sd: 75%.
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VIL PE CUGNG CHUGNG TRINH KIEN THUC CG SG
CHUYEN NGANH TAI CHINH NGAN HANG
(Thi diu vao NCS chuyén nganh Kinh té TC-NH)
MON HQC )
LY THUYET TAI CHINH TIEN TE

NOI DUNG VA MUC TIEU MON HOC

Muc tiéu chinh ctia m6n hoc 1a cung cép cho nguoi hoc co6 dugc cac kién thirc co ban
vé khoa hoc chuyén nganh Tai chinh-Ngan hang, tao nén tang tu duy va phat trién cac
kién thtrc nang cao theo cac linh vuc chuyén sdu. Noi dung ctia mén hoc tip trung
nghién cttu bao trim toan bo nhitng vin dé vé nguyén 1y kinh t€ tai chinh tién té cin
ban, gidi thiéu cac cong cu phan tich chinh sach Tai chinh-Ngan hang bao gdm: hé
thong tai chinh qudc gia-tai chinh nha nudc, tai chinh cong, cdu tric cla thi trudng va
t6 chifc tai chinh, hoat dong clia thi trudng tai chinh, ddu tu tai chinh, hé théng cac
dinh ché tai chinh trung gian, vai trd cla tién t& trong nén kinh t&€, hoat dong ngan
hang va céc chinh sdch diéu hanh hoat dong ngin hang, ...

PHAN 1: HE THONG TAI CHINH QUOC GIA - TAI CHINH NHA NUGC

CHUGNG 1 : TIEN TE VA TAI CHINH QUOC GIA — BAN CHAT VA VAI TRO

BAO PAM SU PHAT TRIEN CUA NEN KINH TE

1.1Tién té. Hé thong thanh todn

1.2Khdi niém chifc ning clia hé thdng tién té qudc t&

1.3 Tai chinh, hé théng tai chinh , vai trd va chifc ning cda tai chinh trong nén kinh
t&

CHUONG 2: TAI CHINH CONG VA CONG CU PHAN TICH TAI CHINH CONG
2.1 Tai chinh cdng — hoat ddng ctia chinh phu qua thu chi ngdn sach nha nudc

2.2 C4c cong cu phan tich tai chinh cong — phan tich thuc chirng va phan tich quy
chuin

2.3 Phén tich chi phi 1gi ich chi tiéu cong

CHUGONG 3: CG SG LY LUAN VA KHUNG PHAN TiCH THUE
3.1 Thu€ va phan phoi thu nhap

3.2 Thu€ va hiéu qué

3.3 Bédnh thu€ hiéu qud va cong bing

3.4 Pdnh gi4 chinh s4ch thu€ tai Viét nam

3.5 Hé thong thu€ Viét nam
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CHUONG 4: NGAN SACH NHA NUGC VA NG CHINH PHU
4.1 Hé thong ngin sdch

4.2 C4u tric ngan sich

4.3 Can do6i ngan sach

4.4 Ng chinh phu

4.5 Quén ly ng chinh phu

PHAN 2 : THI TRUONG TAI CHINH

CHUONG 5 : HE THONG TAI CHINH
5.1 Hé thong tai chinh

5.2 Thi truGng tai chinh

5.3 Trung Gian Tai Chinh

5.4 Piéu Hanh Hé Thong Tai Chinh

CHUGNG 6 LAISUAT - PHAN TICH BIEN PONG LAI SUAT
6.1 Ly thuy€t lugng ciu tai sdn (ly thuyét lya chon danh muc)

6.2 Khuén mau tién vay: cung cau trén thi trudng trdi phi€u

6.3 Sy thay d6i ciia 14i sut cAn bing

6.4 Cau tric rdi ro cla 1ai suat

6.5 Cau tric ky han cda 13i suat

6.6 Chinh sdch 14i suat va tu do héa 1ai suit tai Viét Nam

CHUONG 7 TY GIA VA THI TRUONG NGOAI HOI

7.1 Thi Trudng Ngoai Hoi

7.2 Phan tich bi€n dong Ti Gia Ngoai H6i Trong Xu Huéng Dai Han
7.3 phan tich bi€n dong Ti Gia Ngoai H6i Trong Xu Huéng Ngidn Han
7.4 Hé thdng ty gid cdc qudc gia

7.5 Tu do héa tai chinh va lvu chuyén tiént &

PHAN III: TRUNG GIAN TAI CHINH

CHUONG 8 NGAN HANG

8.1 Téng hop cdc chitc niang va dich vu clia ngan hang hién dai
8.2 Bang quy€t todn tai sdn ngdn hang

8.3 Hoat ddng cd ban clia ngan hang

8.4 Cdc nguyén ly chung quan tri ngin hang

8.5 Quan tri rdi ro tin dung

8.6 Qudn tri rii ro 13i suat

8.7 Cac hoat ddng ngoai bing quy€t todn tai sdn
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8.8 Hé thong Ngin hang Viét nam

CHUGNG 9 CAC TO CHUC TAI CHINH PHI NGAN HANG
9.1 Céc Cong Ty Bdo Hiém

9.2 Cdc Quy Huu Tri

9.3 Cdng ty tai chinh

9.4 C4c Quy HO Tuong

9.5 Trung Gian Tai Chinh Ctia Chinh Phu

9.6 Céc t6 chic thi trudng chitng khodn

9.7 C4c ngin hang dau tu

9.8 Céc cong ty mo1 gidi va giao dich

9.9 Thi trudng giao dich chitng khodn

9.10 Hé thong dinh ch€ tai chinh phi ngin hang tai Viét nam

CHUONG 10 PHAN TICH KINH TE CAU TRUC TAI CHINH

10.1 C4c van dé cd ban clia hé thong tai chinh hién dai

10.2 Chi phi giao dich

10.3 Chénh 1éch thong tin: Iya chon nghich va rui ro dao dic

10.4 “Van dé qua chanh” va Iya chon nghich tdc dong 1&én ciu triic tai chinh
10.5 Céc cdng cu gidi quy€t van dé lua chon nghich

10.6 Riii ro dao dirc va Iwa chon giita hgp ddng nd va hgp dong chii s§ hitu.
10.7 Rii ro dao dirc va ciu tric tai chinh trong thi trudng nd

PHAN 4: LY THUYET TIEN TE VA CHINH SACH NGAN HANG TRUNG
UONG

CHUGONG 11 LY THUYET LUGNG CAU TIEN TE

11.1 Ly Thuy&t Pinh Lugng Tién Té

11.2 Ly Thuy&t Ua Thich Thanh Khodn Cla Keynes

11.3 Ly Thuyét Binh Lu’dng Tién Té Hién Pai Cua Friedman

CHUONG 12 TIEN TE VA HE THONG THANH TOAN QUA TRINH CUNG
TIEN

12.1 Sy Phat Trién Ctia Hé Thong Thanh Todn

12.2 Do Ludng Pdnh Gi4 Tién Té

12.3 Céc thanh phin tham gia vao qué trinh cung tién

12.4 Ngan hang trung uong

CHUGNG 13 : PIEU HANH CHINH SACH TIEN TE: MUC TIEU VA POI

TUONG
13.1 Cdc Muc tiéu ctia chinh sdch tién té
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13.2 Chi&€n Lugc Clia Ngan Hang Trung Uong: St Dung Chi Tiéu Tién Té
13.3 Lwa chon chi tiéu
13.4 Chién lugc clia ngan hang trung wong: ngudi cho vay cudi ciing

TAI LIEU THAM KHAO:

9) Frederic S. Miskin - Economics of Money, Banking, Financial Markets — Fifth
edition — 1998

10)Peter S. Rose - Commercial Bank Management — Second Edition — 1997

11)Frank J. Fabozzi — Investment Management - Second Edittion — 2000

12)David Blake — Phdn Tich Thi Trudng Tai Chinh (ban dich) — 2000.

13)Cheol S. Sun & Bruce G. Resnick — International Financial Management —
2000.

14)Martin Neil Baily & Philip Friedman - Macroeconomics, Financial Markets
And The International Sector - 1993

15)David N. Hyman- Public Finance- A Contemporary Application of Theory to
Policy. The Dryden Press-The US, 2000
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VIIL Phu luc : Tham khao M ta mén hoc dao tao bac Thac si va Tién si, chuyén
nganh Nganh Tai chinh-Ngan hang (tham khao tir cac trwong Pai hoc My, Anh,
Singapore)

Courses Description in Finance

230. Theory of Finance

Prerequisite: course 408. The primary focus of this course is the valuation of
corporate liabilities and other securities under uncertainty. The Capital Asset
Pricing Model is presented rigorously and compared with more recent theories
of asset pricing such as the Arbitrage Pricing Theory and the Option Pricing
Model. Empirical evidence is brought to bear on these theories. A secondary
focus is the analysis of problems in corporate finance such as the optimal
financing of the corporation and the market for corporate control.

231A. Profit-Sector Financial Policy

Prerequisite: course 230. Identifying and solving financial problems through the
use of cases. Stresses the application of financial theory and financial
techniques to business problems, using written reports and classroom
discussion.

231D. Takeovers, Restructuring and Corporate Governance

Prerequisites: courses 405, 408, and 230. Study of the advantages and disadvantages of
corporate mergers, acquisitions, and other forms of restructuring. Both theory and
empirical studies are reviewed. Considerable use of case studies and tests of merger
performance.

231E. Managing Finance and Financing the Emerging Enterprise

Prerequisites: second-year standing and satisfactory completion of courses
403, 408, and 230. This course emphasizes the financial, control, and
investment issues confronting rapidly growing companies in entrepreneurial
settings. The main objective of the course is to consider and select financing
vehicles which may be appropriate to securing the organization's money
requirements.

232A. Security Analysis and Investment Management

Prerequisite: course 230. Topics covered include security valuation, application
of portfolio theory to investment decisions and performance evaluation. Basics
of fixed income portfolio management strategies are also covered.

232D. Option Markets

Prerequisite: course 230. The course deals with the organization and role of
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organized derivative markets, including listed and OTC options and
futures:arbitrage and hedging relationships, valuation of derivative trading
strategies, and innovations in derivative markets. Students learn fundamentals
of hedging and spreading by playing an option trading game and writing a term
paper analyzing their trading strategies.

233A. Money and Capital Markets

Prerequisite: course 230. Application of interest theory and flow funds analysis
to the price determination process in the markets for bonds, mortgages, stocks,
and other financial instruments. Study of funds flow from credit markets.
Analysis of costs of capital in individual industries.

233B. Financial Institutions

Prerequisite: course 230. This course will introduce the theory and practice of
financial institutions and stock exchanges. Main topics covered are deposit
insurance and regulation, international banking, market microstructure, and
investment banking.

234A. International Financial Markets

Prerequisites: courses 408, 205A, and 230. Conceptual understanding of the
foreign exchange market, the Euro-currency market, the international bond
market, and equity markets in various countries. Emphasis is on underlying
economic principles, although where relevant, institutional features helpful in
understanding the structure and operations of the markets will also be dealt
with in detail.

234B. Financial Management of Multinational Corporations

Prerequisite: course 230. The financial management of multinational firms from
the perspective of a financial vice president or a financial officer within the
company. Topics include measuring foreign exchange risk, managing the risk
with both contractual and operating strategies, foreign investment decisions,
capital budgeting and cost of capital in an international perspective, political
risk, working capital management, and performance evaluation and control.
238. Special Topics in Finance

Prerequisites: course 230, consent of instructor. Intended for master's
students. Selected topics in finance theory, empirical studies, and financial
policy. May be repeated for credit with instructor change.

239A. Theory of Exchange under Uncertainty

Prerequisites: course 230 and consent of instructor. Foundations of the theory
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of exchanges are developed as an introduction to theoretical literatureon the
pricing of capital assets. Primarily intended for Ph.D. students, but well-
prepared master's students may find the course useful in their career
preparation.

239B. Theory of Investment under Uncertainty

Prerequisites: courses 230 and 239A, or consent of instructor. Foundations of
theory of firm capitalization and investment decisions are developed, with
special attention to questions of exchange and allocative efficiency. Primarily
intended for Ph.D. students, but well-prepared master's students may find the
course useful in their career preparation.*

239C. Empirical Research in Finance

Prerequisites: course 230, training in econometrics, and consent of instructor.
In-depth study empirical research in the field of finance, statistical
methodologies applied to test market efficiency, and asset pricing theory.
Primarily intended for Ph.D. students, but well-prepared master's students may
find the course useful in their career preparation.*

239D. Ph.D. Seminar in Corporate Finance

Prerequisites: course 230, courses in the 239 series. Intended for
Ph.D.students. Advanced topics in corporate finance theory and empirical
research. May be repeated for credit with instructor change.

Course catalog descriptions for courses offered in all currently published terms.

Finance

Department Chairperson: Narayanan, M.P.
Department Website:
http://www.bus.umich.edu/Academics/Departments/Finance

FIN Financial Management
300

3 hours Core Terms Offered: FO5, FO6, W05, W06
Advisory Prerequisites: P/A ACCT 272
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FIN
310

FIN
314

Financial Management --- Financial Management. An
introduction to the issues, theory, and methodology that
comprise a framework for rational decision-making by
financial managers. The objective of this course is to use
examples, problems, and cases to develop analytical
ability and to illustrate the practical application of
financial theory and analysis. Topics include present value
analysis, capital budgeting, pricing financial assets, firm
financial structure and the cost of capital, mergers and
acquisitions, and security underwriting.

Capital Markets and Portfolio Analysis

3 hours Elective Terms Offered: W05, W06
Advisory Prerequisites: FIN 300

Capital Markets and Portfolio Analysis

The course will focus on the application of financial theory
to the issues and problems of stock markets, fixed-
income markets, and portfolio management. Main topics,
will include: stock market, duration and interest rate risk
management, corporate debt market, credit risk
management, portfolio optimization and asset allocation,
asset pricing models and their implications for investment
strategies, and mutual funds and performance evaluation.
The course will build upon the analytical skills developed
in Financial Management.

Corporate Investment Decisions

3 hours Elective Terms Offered: FO5, FO6
Advisory Prerequisites: FIN 300

Corporate Investment Decisions --- This course focuses
on analysis of corporate investment decisions. Since the
emphasis is on application of the concepts learnt in the
core courses, the course is case-oriented. The course
begins with the valuation tools of financing statement
analysis, financial forecasting, and cash flow estimation
and then shows how to estimate of cost of capital. The
major emphasis of the course is valuation in different
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FIN
315

FIN
316

contexts such as resource allocation, mergers and
acquisitions, and cross-border acquisitions. The course
provides the student an opportunity to learn and practice
spreadsheet skills. The course also provides an overview
of working capital management.

Financial Institutions

3 hours Elective Terms Offered: FO5, FO6
Advisory Prerequisites: FIN 300

Financial Institutions --- This course deals with the
management of financial institutions such as commercial
banks, savings and loan associations and insurance
companies. We will start with some of the basic theories
of financial intermediation, institutional features of these
organizations and the regulatory framework under which
they operate. We will then analyze the key risks faced by
these institutions (such as interest rate, liquidity, and
credit risk) and how they are managed using various risk-
management tools. Students will be introduced to the
concept of off-balance sheet banking. We will focus on
some of the recent trends in securitizations and other
related innovations in banking products. We will use
several case studies to analyze the concepts learned in
the classroom in an applied setting.

Derivative Securities

3 hours Elective Terms Offered: W05, W06
Advisory Prerequisites: FIN 300

Derivative Securities --- This course introduces the
student to various derivative securities. The basic
derivative securities considered are options, futures, and
interest rate swaps. The course covers the basic
characteristics of these securities, institutional issues
related to each security, pricing and valuation models,
and hedging. The binomial and Black-Scholes models for
options are discussed in some detail. Depending on time,
the course may cover exotic options and other interest
rate products such as caps and floors.

74



FIN
317

FIN
318

FIN
319

Corporate Financing Decisions

3 hours Elective Terms Offered: FO5, FO6, W05, W06
Advisory Prerequisites: F 300

Corporate Financing Decisions --- This course develops
the conceptual foundation for making corporate financing
decisions. Capital structure theory is explained in detail
with an in-depth analysis of market imperfections such as
taxes, cost of financial distress, agency and informational
issues. The next portion of the course covers different
securities used to raise external capital with an emphasis
on the institutional aspects of acquiring capital (Initial
public offerings, seasoned equity offerings, public debt,
convertible debt, private equity & venture capital). The
causes and effects of financial distress and the
bankruptcy process are explained. Payout policy and
different payout strategies (dividends versus stock
repurchase) are discussed. The course ends with a brief
discussion of risk management. Throughout the course,
financial theory will be integrated with the use of specific
case studies.

Real Estate Fundamentals

3 hours Elective Terms Offered: FO5, FO6, W05, W06
Advisory Prerequisites: F 300

Real Estate Fundamenntals --- This survey of urban real
estate theory and practice considers the nature of real
estate investment and finance, and the real estate
business. Lectures and discussions supplement text and
outside reading and classroom work. A local property will
be extensively analyzed utilizing discounted cash flow
programs and project feasibility techniques. A
professional quality analysis report will be prepared for
the selected property. Outside experts will speak on key
appraisal, finance, brokerage and investment issues.

International Finance
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3 hours Elective Terms Offered: W06
Course Prerequisites: FIN 300
Advisory Prerequisites: STRAT 310

International Finance --- This course is designed to
familiarize students with the essential tools and concepts
in International Finance. We will start by learning the
major characteristics, institutions, and players of the
international financial markets. We will then consider the
interaction between cross-border trade, capital flows,
interest rates, inflation, monetary and fiscal policies, and
economic growth, and their impact on those markets.
Finally, we will study how these issues affect the choices
of investors and corporations. Topics will include the
foreign exchange market, international equity and bond
markets, hedging foreign exchange risk, currency and
financial crises, the valuation of risk less and risky
international assets, international capital budgeting and
corporate governance, and raising capital in an
international setting.

FIN Entrepreneurial Finance
325

3 hours Elective Terms Offered: WO05(A), W06

Entrepreneurial Finance --- This course is open to all BBA
students and presents the fundamentals of venture
capital and private equity finance. It is focused on
financing startup and early stage, technology-based
firms, later stage investment and buyouts. The course
covers venture capital and private equity market
structure and institutional arrangements and the
application of financial theory and methods in a venture
capital and private equity setting. Four men aspects of
venture capital and private equity are covered: valuation,
deal structuring, governance, and harvesting. "Live" case
studies are used in demonstrate the practical, hands-on
application of techniques following their development in
class.

|
=
2

Financing Research Commercialization

)
N
O
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FIN
335

FIN
399

3 hours Elective Terms Offered: FO5, FO6

Financing Research Commercialization --- This course is a
practicum, offering an opportunity to apply collective
team work of a student/mentor alliance to building a
launch pad for a technology-based venture. This course is
open to Ross School MBA and BBA students as well as all
UM graduate students. Student teams will work with
mentors and principal investigators (PI) from UM faculty
in the Medical School, College of Engineering and other
divisions to build a business and marketing plan for a new
technology or invention. Projects are based upon
disclosures made to UM Office of Technology Transfer,
other universities and industrial companies.

(more)

Applied Financial Analysis and Portfolio
Management

3 hours Elective Terms Offered: W05, W06
Advisory Prerequisites: ACC 318
Cross-listed with: ACC 335

Applied Financial Analysis and Portfolio Management ---
This course takes place in the RSB Financial Research and
Trading Room and requires students to manage a real
investment fund. The emphasis is on combining the skills
acquired in traditional courses with the latest financial
technology to develop effective strategies for active
portfolio management.

Research Project in Finance

3 hours Elective Terms Offered: FO5, FO6, M06, S06,
W05, W06

Advisory Prerequisites: JR.STD.

Research Projects --- Individual and group research
projects, supervised by professors, are available to
juniors and senior in good academic standing.
Information about these projects is available in the Office
of Admissions and Student Services. To select a project,
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FIN

513

students should consult the appropriate professor about
the nature of the research and the number of the credit
hours the work would earn. One to three credit hours
may be earned. Juniors and Seniors may elect only one
research project in a term, and no more than two in a
program. No more than six credit hours from research
projects may be counted toward a degree. For each
project, the student must submit a paper to the faculty
supervisor who will evaluate the character and quality of
the research and issue a grade. The paper and the
supervisor's evaluation will be catalogued and filed in the
Business Administration Library.

Financial Management

2.25 Core Terms Offered: FO5(B), FO6(B)
hours

Course Prerequisites: No credit in FIN 513, 551, 552,
553

Advisory Prerequisites: No credit in FIN 513, 551,
552, 553

Fianacial Management --- The course is primarily devoted
to the principles of financial valuation. We will first
discuss the concept of present value in extensive detail,
and then apply the principles of valuation to value (a)
real projects (or what is commonly referred to as capital
budgeting) and (b) financial securities (stocks and bonds)
under certainty. Since financial decision-making virtually
always involves risk & uncertainty, we will then introduce
the concept of risk, and the relation between risk &
return. We will integrate our knowledge of cash flows
with our understanding of risk to modify capital budgeting
techniques in the presence of risk & uncertainty. The
course concludes with an introductory treatment of the
effects of financing on capital budgeting decisions.
Although the concepts of competitive capital markets and
market efficiency will not be covered in a separate
session, they will be woven in the fabric of the course.

Financial Analysis
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2.25 Core Terms Offered: FO5(A), FO6(A)
hours

Course Prerequisites: No credit in FIN 503, 551, 552,
553

Advisory Prerequisites: No credit in FIN 503, 551,
552, 553

Financial Analysis --- This course is primarily devoted to
fundamentals of financial analysis as applied to both
corporate finance and financial markets. On the corporate
side, the course deals with capital budgeting in great
detail. Capital budgeting criteria (NPV, IRR) and cash flow
estimation are discussed. The concept of risk is then
introduced and the CAPM is used to derive cost of equity
and then, the weighted average cost of capital. The
course also provides as introductory treatment of the
effects of financing on capital budgeting decisions. On the
financial markets side, the course introduces the student
to the concepts of competitive capital markets and
market efficiency. The workings of the financial markets
are explored using the trading room. The principles of
equity valuation are also covered. Finally, term structure
and bond valuation are discussed.

Financial Management

3 hours Core Terms Offered: FO5, FO6, W05, W06

Course Prerequisites: ACC 501 and OMS 501; No
credit in FIN 503, 513, 552, 553

Financial Management and Policy --- This course is
primarily devoted to the principles of financial valuation.
We will first discuss the concept of present value in
extensive detail, and then apply the principles of
valuation to value (a) real projects (or what is commonly
referred to as capital budgeting) and (b) financial
securities (stocks and bonds) under certainty. Since
financial decision-making virtually always involves risk &
uncertainty, we will then introduce the concept of risk,
and the relation between risk & return. We will integrate
our knowledge of cash flows with our understanding of
risk to modify capital budgeting techniques in the

79



FIN
565

FIN
566

FIN
567

presence of risk & uncertainty. The course concludes with
an introductory treatment of the effects of financing on
capital budgeting decisions.

Real Estate Development

3 hours Elective Terms Offered: W05, W06

Advisory Prerequisites: BA/ UP 517 /Permission of
instructor

Real Estate Development

This course covers project feasibility, location analysis,
development decisions, supply and production, market
performance, and case studies. Prerequisite: one prior
Real Estate course or equivalent experience.

Real Estate Investment

1.5 Elective Terms Offered: FO6(A)
hours

Course Prerequisites: No credit in FIN 568

Advisory Prerequisites: (enforced prerequisites) = No
credit in FIN 568 (Non-enforced Prerequisites)=FIN
Core

Real Estate Finance and Investment I --- This course
begins the development of concepts and techniques for
structuring real estate financial deals. It introduces
mortgage analysis and structuring, the user cost of
capital, valuation of income property and taxation of real
estate. The objectives of the course are to provide you
with the basic skills for analyzing and structuring
mortgages and real estate deals and to develop your
intuition for indentifying opportunities and avoiding the
pitfalls in real estate.

Advanced Topics in Real Estate Finance and
Investment

1.5 Elective Terms Offered: FO6(B)
hours
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Course Prerequisites: No credit in FIN 568

Advisory Prerequisites: (enforced prerequisites) = No
credit in FIN 568 (Non-enforced Prerequisite)=FIN
566

Real Estate Finance and Investment II --- This course
continues the development of concepts and techniques
for structuring real estate financial deals begun in FIN
566. We focus on advanced valuation, risk management,
debt structuring, REITs, construction financing and
securitization of real estate assets and liabilities. The
objectives of the course are to provide you with the more
advanced skills for analyzing and structuring mortgages
and real estate deals as well as to deepen your intuition
for identifying opportunities and avoiding the pitfalls in
real estate.

Real Estate Finance & Investment

3 hours Elective Terms Offered: FO5, FO6

Course Prerequisites: No credit in FIN 566, 567, and
UP 566

Advisory Prerequisites: (enforced prerequisites) = No
credit in FIN 566, FIN 567, UP 566

Real Estate Finance and Investment --- This course
develops concepts and techniques for structuring real
estate financial deals. We focus on valuing and financing
residential and income-producing property and consider
how the characteristics of the property, the local market,
the participants, and the institutional environment
influence real estate decisions. The objectives of the
course are to provide you with the fundamental skills for
analyzing and structuring mortgages and real estate
deals and to develop your intuition for identifying
opportunities and avoiding the pitfalls in real estate.

Options and Futures in Corporate Decision Making

2.25 Elective Terms Offered: FO5(A), FO5(B), FO6(A),
hours FO6(B), S06, WO5(A), WO6(A)
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Advisory Prerequisites: FIN 503 or 513 or 551

Options and Futures in Corporate Decision Making:

This course introduces students to one of the most
important and most technically challenging areas in
finance: derivative securities. Derivative securities include
options, futures and forward contracts and swaps among
other securities. This course examines corporate risk
management techniques and how derivatives can be used
to manage risk. The course will also cover institutional
characteristics of derivatives exchanges, OTC markets
and market clearing mechanisms. Finally, we will
examine the pricing of derivatives. Particular emphasis
will be given to Black-Scholes model and the binomial
option-pricing model. Applications will cover real options.

Financial Management

2.25 Elective Terms Offered: W05, W06
hours

Advisory Prerequisites: CX MBA students only

Financial Management --- The course is primarily devoted
to the principles of financial valuation. We will first
discuss the concept of present value in extensive detail,
and then apply the principles of valuation to value (a)
real projects (or what is commonly referred to as capital
budgeting) and (b) financial securities (stocks and bonds)
under certainty. Since financial decision-making virtually
always involves risk & uncertainty, we will then introduce
the concept of risk, and the relation between risk &
return. We will integrate our knowledge of cash flows with
our understanding of risk to modify capital budgeting
techniques in the presence of risk & uncertainty. The
course will end with an introductory treatment of
international issues in finance, specifically the role of
international parity conditions in cross-border capital
budgeting decisions. Although the concepts of
competitive capital markets and market efficiency will not
be covered in a separate session, they will be woven in
the fabric of the course.
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Capital Markets and Investment Strategy

2.25 Elective Terms Offered: FO5(A), FO6(A),
hours WO5(A), WO6(A)

Course Prerequisites: (No credit in FIN 610) and (FIN
503 or 513 or 551 or 591)

Advisory Prerequisites: (ENFORCED)= FIN 503 or FIN
513 or FIN 551 or FIN 591; No credit in FIN 610

Capital Markets and Investment Strategy --- This course
covers portfolio analysis, asset pricing models, and
investment strategies. It uses both the lecture and the
case method of instruction to develop a practical
understanding of some of the more important financial
instruments and markets. Security valuation and
management of investment strategies are major themes
present throughout the course. A fundamental objective
of the course is to enable students to gain a robust
familiarity with approaches that can be adapted to
analysis of broad classes of financial assets and markets.
Such skills are indispensable to investment analysis in an
economic environment characterized by an
unprecedented amount of financial innovation, both in the
creation of new securities and in the development and
evolution of financial institutions.

Fixed-Income Securities and Markets

1.5 Elective Terms Offered: FO5(B), FO6(B),
hours WO05(B), W06(B)

Course Prerequisites: (No credit in FIN 610) and (FIN
503 or 513 or 551 or 591)

Advisory Prerequisites: (ENFORCED)= FIN 503 or FIN
513 or FIN 551 or FIN 591; No credit in FIN 610

Fixed Income Securities and Markets --- This course uses
both cases and lectures to develop a practical
understanding of some of the more important fixed
income securities and markets. Derivatives and the
management of fixed income securities are major themes
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present throughout the course. This course covers the
term structure of interest rates, Treasury securities,
strips, swaps, and other fixed income derivatives.

Investments

3 hours Elective Terms Offered: M06, W05

Course Prerequisites: (No credit in FIN 608 or 609)
and (FIN 503 or 513 or 551)

Investments --- This course considers return and risk
characteristics of various financial investment
instruments, including common stocks, bonds,
convertibles, and options, with emphasis on long-term
results. Financial analysis and valuation of corporate
securities are covered in some detail. Alternative portfolio
management strategies in various security universes will
also be covered. Concepts of modern portfolio theory are
discussed and related to their implementation in the
construction of portfolios for individual investors.

Principles of International Finance

1.5 Elective Terms Offered: FO5(A), FO6(A)
hours

Advisory Prerequisites: 551/553

Principles of International Finance

The purpose of this course is to provide the analytical
framework required for understanding how changes in
international financial conditions influence decisions faced
by modern business leaders. The focus will be on
interactions between cross board trade and capital flows,
inflation, interest rates, exchange rates, monetary and
fiscal policy, and economic growth. Exchange rate
regimes, debt and currency crisis, and international
financial institutions will also be explored. The course is
tailored to students seeking careers in international
banking and investment or with finance and strategy
departments of corporations operating in world markets.
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Managing International Portfolios

1.5 Elective Terms Offered: FO5(B), FO6(B)
hours

Advisory Prerequisites: FIN 612

Managing International Portfolios

This course examines international financial markets, and
the opportunities they present for achieving risk
management and asset allocation objectives. The
principle focus will be on assets traded in liquid markets:
currencies, equities, bonds, swaps, and other derivatives.
Analytical tools for risk and return measurement, portfolio
management, hedging, and implementing dynamic
investment strategies in an international context will be
examined. The course is tailored to students seeking
careers in international banking and investment or with
finance department of corporations operating in world
markets.

Valuation

2.25 Elective Terms Offered: FO5(A), FO5(B), FO6(A),
hours FO6(B), S06, WO5(A), WO6(A)

Advisory Prerequisites: FIN 503 or 513 or 551

Valuation --- This course focuses on corporate asset
management, in particular, on valuation. Topics include
financial statement analysis, capital budgeting methods,
estimating incremental cash flows, estimating coat of
capital, valuation of projects, valuation of companies in
takeovers, cross-border valuation, and valuation of
strategic options. The course also covers working capital
management.

Derivative Instruments
1.5 Elective Terms Offered: W05(B), W06(B)

hours
Advisory Prerequisites: FIN 580
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Derivative Instruments --- This is an advanced course in
derivative securities, building on what students have
learned in FIN 580. It provides an introduction to many of
the advanced derivative products being used by firms.
Many of these securities are created by dealers as
"structured products" for specific clients. Although the
variety of such products has increased substantially over
the last few years, the basic principles of pricing and
hedging tend to remain common across different
derivative securities. In addition to introducing students
to the features of different securities, the course deals
with hedging using the 'Greeks', especially delta.
Securities covered in the course include options on
futures and on stock indices, exotic options, and interest
rate swaps.

Financial Management in the International
Corporation

3 hours Elective Terms Offered: W05, W06
Advisory Prerequisites: FIN 503/513/551

Financial Management in the International Corp ---
Students taking this course should expect to learn the
nature and purposes of corporate financial management
in an international setting. The course will begin by
developing a comprehensive framework within which the
financial issues facing a multinational corporation (MNC)
are easily positioned. Using this framework, students will
then gain skills in the evaluation and financing of
international investment projects, including some
strategic aspects. Students will learn how to measure and
manage in MNC's exposure to foreign exchange rate risks
in great detail. Finally, they will also consider issues
related to strategic risk management. Topics include
consideration of real options and political risk. Students
completing this course should expect to be able to
confidently undertake decisions regarding capital
budgeting, mergers and acquisitions, financing, corporate
risk, hedging foreign exchange risks, operating strategy
and political risk management in an international context.

86



FIN
621

FIN
622

Corporate Financial Policy

2.25 Elective Terms Offered: FO5(A), FO6(A),
hours WO5(A), WO6(A)

Advisory Prerequisites: (non-enforced prerequisites)=
FIN 503/513/551 (enforced prerequisites)= no
credit in FIN 616

Corporate Financial Policy --- This is an advanced
corporate finance course with an emphasis on debt and
equity management, security issuance, and distribution
policy. Topics include descriptions of types of debt and
equity, tradeoffs in the choice of an optimal capital
structure; the role of capital structure in competitive
strategy; the design of capital structure and securities to
control information problems and limit conflicts of interest
between different classes of security holders; procedures
and costs of issuing securities including initial public
offerings, and the determinants of optimal payout policy.
The course is intended for those with career objectives in
financial management, the corporate finance aspects of
investment banking, or general management.

Corporate Financial Engineering

1.5 Elective Terms Offered: FO5(B), FO6(B),
hours WO05(B), W06(B)

Advisory Prerequisites: (non-enforced prerequisites)=
FIN 580, 621 (enforced prerequisites)= no credit in
FIN 616

Corporate Financial Engineering

The process of creating new instruments is called
financial engineering. Finance 622 is an advanced
corporate finance course with an emphasis on corporate
financial engineering. Topics include the costs and
benefits of an alternative means of going public and of
raising capital; information, bargaining and misvaluation
problems associate with financing new investments; how
a firm should manage risk, and the role of financing in
limiting conflicts of interest between mangers and
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security holders. The course will also cover various
instruments firms issue such as callable and convertible
securities, warrants, and securities with other imbedded
options to manage these problems. The course is
intended for those with career objectives that involve
corporate finance.

Venture Capital Finance

1.5 Elective Terms Offered: FO5(A), FO6(A)
hours

Cross-listed with: ES 623

Venture Capital Finance --- This course covers venture
capital market structure and institutional arrangements
and the application of financial theory and methods in a
venture capital finance setting. It presents and applies
the fundamentals of venture capital finance, employing
"live" case studies to focus on financing startup and early
stage, technology-based firms.

(more)

Private Equity Finance

1.5 Elective Terms Offered: FO5(B), FO6(B)
hours

Advisory Prerequisites: F 623
Cross-listed with: ES 624

Private Equity Finance --- This course presents the
fundamentals of private equity finance, focusing on
financing mezzanine deals and buyout transactions. The
course covers the private equity and buyout market
structure, institutional arrangements and application of
financial theory and methods in a private equity and
buyout setting. The course covers four main aspects of
private equity mezzanine investment and buyout
transactions: valuation, deal structuring, governance, and
harvesting. "Live" case studies are used to demonstrate
the practical, hands-on application of techniques following
their development in class.

88


http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=623&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=623&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=623&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=623&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=624&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=624&division=FIN&term=1
http://www.bus.umich.edu/CourseManagement/ViewCourseDescriptions.asp?course=624&division=FIN&term=1

Tl
[
4

(=)
N
(o))

FIN
627

(more)

Global Private Equity

1.5 Elective Terms Offered: WO5(A)
hours

Cross-listed with: ES 626

Venture Capital & Private Equity Finance in Transitional
Economies --- As the third course in the sequence, this
course extends the coverage of venture capital and
private equity from the US model to other parts of the
globe. Similarities and differences among regions and
countries are examined and related to fundamental forces
such as political, cultural, legal and regulatory
differences. Emphasis is placed on investment
characteristics found in emerging markets and in
developed markets of the world. Text, cases and live
deals are employed to study the issues involved. As with
the earlier courses, this course applies simulation and
real options technology to the valuation issues involved
as well as game theory to the negotiating of contracts
among the several categories of players mentioned
above. Familiarity with these valuation technologies is a
necessary prerequisite for the course.

(more)
Evaluating & Financing Global Projects

1.5 Elective Terms Offered: WO5(A), W06(A)
hours

Advisory Prerequisites: (non-enforced prerequisites)=
FIN 503/513/551 (enforced prerequisites)= no
credit in FIN 620

Evaluating & Financing Global Projects --- Students taking
this 7-week module should expect to learn the nature and
purposes of corporate financial management in an
international setting. The course will begin by developing
a comprehensive framework within which the financial
issues facing a multinational corporation (MNC) are easily
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positioned. Using this framework, students will then gain
skills in the evaluation and financing of international
investment projects, including some strategic aspects.
Students completing this course should expect to be able
to confidently undertake decisions regarding capital
budgeting, mergers and acquisitions, and financing, in an
international context.

FIN Multinational Financial Management
628

1.5 Elective Terms Offered: W05(B), W06(B)
hours

Advisory Prerequisites: (non-enforced prerequisites)=
FIN 503/513/551 (enforced prerequisites)= no
credit in FIN 620

Multinational Financial Management --- Students taking
this module should expect to learn the nature and
purposes of corporate financial management in an
international setting. Students will learn how to measure
and manage a multinational corporation's exposure to
foreign exchange rate risks in great detail, including
hedging with financial instruments and operational hedge
strategies. Finally, they will also consider issues related to
strategic risk management. Topics include considerations
of real options and political risk. Students completing this
course should expect to be able to confidently undertake
decisions regarding corporate risk, hedging foreign
exchange risks, operating strategy and political risk
management in an international context.

M
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Financing Research Commercialization
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3 hours Elective Terms Offered: FO5, FO6

Advisory Prerequisites: (Advisory Prerequisites)=MBA
Core/PI

Cross-listed with: ES 629

Financing Research Commercialization --- This course is a
practicum, offering an opportunity to apply collective
team work of a student/mentor alliance to building a
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launch pad for a technology-based venture. This course is
open to Ross School MBA and BBA students as well as all
UM graduate students. Student teams will work with
mentors and principal investigators (PI) from UM faculty
in the Medical School, College of Engineering and other
divisions to build a business and marketing plan for a new
technology or invention. Projects are based upon
disclosures made to UM Office of Technology Transfer,
other universities and industrial companies.

(more)
Corporate Control

1.5 Elective Terms Offered: FO6(B), WO5(B),
hours WO06(B)

Advisory Prerequisites: FIN 615

Corporate Control

This course is a capstone course integrating concepts in
Finance Economics, Strategy and the Law. It focuses on
the role of corporate control contests in the governance
of companies and analyzes the motives and bidding
strategies underlying a wide variety of corporate control
transactions. In doing so, the course concentrates on
strategic and tactical issues and emphasizes the
importance of the legal environment and ownership
structures. This course is designed for students interested
in investment banking, strategic consulting and corporate
finance.

Banking and Financial Institutions

1.5 Elective Terms Offered: WO5(A), W05(B),
hours WO06(A)

Advisory Prerequisites: FIN 503 or 513 or 551

Banking and Financial Institutions --- The objective of this
course is to provide students with a risk management
view of financial institutions. Traditionally, banking
courses have focused on an overview of the financial
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services industry, sector by sector, concentrating on
balance sheet presentations and overlooking
management decision making and risk management. In
contrast, this course will emphasize a risk management
approach. The key areas covered will be the rationale for
the existence of financial intermediaries, interest rate risk
(Gap model, duration model, convexity), Market risk (JP
Morgan Riskmetrics) and Credit risk (JP Morgan
Creditmetrics, Moody's KMV-Merton Model, Altman Z
score) of the bank.

Off-Balance Sheet Banking

1.5 Elective Terms Offered: W05(B), W06(B)
hours

Advisory Prerequisites: FIN 580 and FIN 631

Off-Balance Sheet Banking --- Continuing with the theme
in FIN 631 that modern financial institutions are in the
risk management business, this course will focus on other
areas of risk management within the banking firm.
Liquidity risk, Off balance sheet banking (Loan
commitments, letters of credit and Securitization)
regulation of banks and consolidation of the financial
services industry are the topics that will be covered.
Traditionally, Banking courses have focused on an
overview of the financial services industry, sector by
sector, concentrating on balance sheet presentations and
overlooking management decision making and risk
management. In contrast this course will emphasize a
risk management approach.

Finance and the Sustainable Enterprise

2.25 Elective Terms Offered: FO5(B), FO6(B), WO5(A)
hours

Advisory Prerequisites: (non-enforced prereqs)=
FIN&BE core

Finance and the Sustainable Enterprise --- This course
deals with unique financial valuation and management
issues faced by a sustainable business. We will study the
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efficacy of traditional and modern financial methods in
enabling corporations to develop and implement
sustainable strategies.

Financial Trading

1.5 Elective Terms Offered: FO5(B), FO6(B),
hours WO05(B), W06(B)

Advisory Prerequisites: FIN 503 or 513 or 551

Financial Trading --- This course is about trading financial
assets. The course is intended for MBA students that
expect to take trading (market making) jobs, but it is also
relevant for all students that expect to trade securities
frequently. The course uses a combination of lectures and
trading simulations/games conducted on the Ross School
of Business trading floor to make students comfortable
with ideas like order type, bid-ask spread, information,
and dynamic hedging. Students that have taken the core
should be prepared for this course.

Advanced Valuation Techniques

1.5 Elective Terms Offered: FO5(B), FO6(B), W06(B)
hours

Advisory Prerequisites: FIN 580&615

Advanced Valuation Techniques --- The course deals with
sophisticated valuation models using simulation
techniques for situations that involve competitive entry
and exit, interactions between prices and quantities,
correlations between cash flows of multiple product lines,
etc. It introduces the student to the modeling & valuation
of strategic (real) options. The course also covers
corporate deal structurings that involve contingent
payments such as price collars, contingent value rights, &
earnouts.

Corporate Financial Strategy

1.5 Elective Terms Offered: FO5(B), FO6(B),
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hours WO05(B), W06(B)

Advisory Prerequisites: FIN 615 and FIN 622 (can be
concurrent)

Corporate Financial Strategy --- This is the capstone
course among corporate finance courses. Instead of
designing a financial policy for a given business strategy,
this course studies the cases in which both the financial
strategies that may allow business strategies that could
not be pursued otherwise. The course is divided in three.
The first segment focuses on the issues in designing a
financial strategy for the companies that are growing and
expanding rapidly after their IPO. The second segment
studies the challenges in designing a financial strategy
and a major corporate restructuring at the same time. It
includes divestitures, spin-offs, joint ventures, equity
carve-outs among other strategies. The final segment
focuses on the business strategies that are made possible
by innovative corporate financial engineering. Most cases
discussed are about fast growing companies, companies
that face a rapidly changing environment, or companies
with drastic restructuring needs.

FIN Applied Financial Analysis and Portfolio
725 Management

3 hours Elective Terms Offered: FO5, W05, W06

Advisory Prerequisites: ACC 712/permission of
instructor

Cross-listed with: ACC 725

Applied Financial Analysis and Portfolio Management ---
This course takes place in the Tozzi Finance Center and
requires students to manage a real investment fund. The
emphasis is on combining the skills acquired in traditional
courses with the latest financial technology to develop
effective strategies for active portfolio management.

FIN Special Topics

742
1.5 Elective Terms Offered: W06(A)
hours
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Special Topics in Finance --- Special Topics courses are
used to cover current topics and for faculty members to
introduce their current research into the curriculum.
Courses are not offered every term, and coverage differs
from one offering to the next. When a course is to be
offered, the faculty member will provide a course
description.

(more)
Research Projects

3 hours Elective Terms Offered: FO5, FO6, M06, S06,
W05, W06

Advisory Prerequisites: Graduate standing

Research Projects --- Individual research projects,
supervised by faculty, are available to graduate business
students in good academic standing. To select a project,
students should consult the appropriate professor about
the nature of the research and the number of credit hours
the work would garner. Students earn one to three credit
hours per project and may elect only one research project
in @ term and no more that three over the course of their
program. No more than six credit hours from research
projects will count toward degree requirements.

Corporate Finance

1.5 Elective Terms Offered: FO5(B), FO6(B)
hours

Advisory Prerequisites: Doctoral standing

Corporate Finance --- The purpose of the course is to
provide a background for understanding the determinants
of corporate financial policy and introduce students to
current research in finance. The course complements the
material in BA 855. The boundaries of the firm, its
financial structure and issues of corporate control are
discussed by drawing upon theories of agency,
incomplete contracting, and property rights. We cover
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strategic issues in the market for corporate control,
bankruptcy and reorganizations and optimal contracts as
applied to the design of securities. We will also discuss
issues such as the interaction between product market
competition and financial policy.

Continuous-Time Asset Pricing

1.5 Elective Terms Offered: FO6(B), WO5(A),
hours WO06(A)

Advisory Prerequisites: Doctoral standing

Continuous-Time Asset Pricing

This is an introduction to continuous-time finance for
second Ph.D students. The course begins with a
description of continuous-time stochastic processes. It
then reviews the derivations of some classic asset-pricing
models, including Meron's Intertemporal CAPM and the
Black-Scholes formula. The class concludes by discussing
general no-arbitrage results and some bon-pricing
models.

Empirical Methodology in Finance

1.5 Elective Terms Offered: FO5(A), WO5(A)
hours

Advisory Prerequisites: Doctoral standing

Empirical Methodology in Finance

This seminar course will expose graduate students to the
more commonly used empirical methods in the financial
literature. As this is an application-oriented course, it is
assumed that students have had exposure to both finance
and econometrics as the graduate level. This course will
study the important applications of empirical

methodology to financial problems over the past two
decades. The course will not deal with either finance or
econometrics, but important applications of the latter in
testing basic financial models.
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Research Topics in Finance

1.5 Elective Terms Offered: FO5(A), FO5(B),
hours WO05(B), W06(B)

Research Topics in Finance --- Research Topics courses
are used to cover current topics. Courses are not offered
every term, and coverage differs from one offering to the
next. When a course is to be offered, the instructor will
provide a course description.

Special Research for Doctoral Applicants &
Candidates

6 hours Terms Offered: FO5, FO6, M06, S06,
W05, W06

Advisory Prerequisites: Applicants and Candidates

Only

Special Research --- Special Research for Doctoral
Applicants & Candidates. Individual Research projects for
Doctoral Applicants and Candidates are available. See
faculty in your area of interest.

Dissertation - Precandidacy

8 hours Terms Offered: FO5, FO6, M06, S06,
W05, W06

Advisory Prerequisites: Election for dissertation work
by doctoral student not yet admitted as a
Candidate

Dissertation - Precandidacy --- Dissertation research at
the Precandidacy stage.

Dissertation - Candidacy
8 hours Terms Offered: FO5, FO6, M06, W05,

W06
Course Prerequisites: Candidate
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Dissertation - Candidacy --- Dissertation research at the
candidacy stage.
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